
JloitaTOK 1 
AO HauioHaJTbHOro nonolKCHHJI (CTrumapry) 6yxranTCpci.Koro 
o6niKy 

1 "3aranhHi BHlltOnt llO <t>iHru1coeol 3eimocri" 

ni.D.DpllE:MCTBO Ily6ni •1.ue aKUio11epne TOBapHCTBO "hMa'LnbC.bKBH UCJllOJ103HO-
ica pTOllllllii KOM6i11aT" 

Tcpmopill OaccbKa 06.ri. 
OpraRiJauii\110-npasoaa ljlopMa rocno.nap1osruiWI _a_K_u_io_1_1e""'p_u_e_T_o_s_a __ p_u_CT_eo _ ________ _ 

3a E:,llPnOY 

JaKOATYY 
3a KOn<t>r 

8 11.D. eKOHOMi'IHOi llillnhHOCTi s np-so ro!l>p.nanepy Ta nai.-ysaub J nanepy, 3a KBE.ll 
Cepel!Hll KiJ1bKiCTh ap3ui o1111Kie 488 
A.upeca, Tenell>0\i 68603, M.bMa'i.11, ey11. HaxiMoea 300, T. 92-1-12 
0AHHI1WI BllMipy: THC. rpH. 6e3 JlCCJITKOBOro 3ttaKa 
CKna)le110 (3po6~m1 nooua'!KY "v" y siJlnosilJ.Hiii Knin111ui): 
33 DOROlKCl!llllMH (CTaHJlapTaMli) 6yxrarrrepCbKOro o6niKY 
Ja MilKH3pOll)111M11 cTaHllapraM11 <t>iuaucono·i JnirnoCTi 

J>anauc (3siT npo clJiuancosun CTa o) 

na 31 rpw11s 2014 p. 
<l>opMa N 1 Koit 3a ,!{KY .A 

Ha no'!aTOK 3BiTHoro 
AKTllB Koit pJ!JlKa 

aepioJiy 

1 2 3 
l. Heo6opoTui ai."T1JB11 

HeMaTCpianbHi al\-rnsn 1000 0 
nepsictia oapTiCTb 1001 
H3KOOH'!Cll3 BMOpTH33UiR 1002 ( )( 

HCJaoepmeui KaniTan&Hi iunecrnuii 1005 4612 
Ocuooui :iaco611 1010 45885 

nepeicna eapTiCTh 1011 106073 
JHOC 1012 ( 60188 ) ( 

LueecrnuiAH3 HepyxoMicri, 1015 
JJ,osroCTpOKOBi 6ionori•mi BICTllBU 1020 
.D;osrOCTpOKOBi ljliuaucosi iueecruuii': 

1030 
llKi o6niKOBYJOTbCll 33 MCTOAOM Y'!3CTi B KaniTani imm1x ni.nnpnE:MCTB 
imui <l1i1·1aucosi iHoecT11uii' 1035 
.D;osroCTpoKoea .11e6iTopCbKa 3a6oprona11icrb 1040 
Bi.uCTpO'!eHi noJiaTKoei aKT11B11 1045 817 
L11wi ueo6opOTui aKTJIBH 1090 
Y Cboro Ja poJaiJtoM I 1095 51314 

ll. 0 60p0Tlli 3 KTllHll 

3anac.u: 1100 14805 
Bnpo6mt'li 3anac11 1101 6218 
He:iaeepmeue BHpo6mnrrso 1102 3999 
fOTosa npo.nyKUill 1103 4332 
Toaapn 1104 256 
noro'lRi 6ionori'ffii 3KT11llll 1110 
.D;e6iTopcbKa 3a6oprosa11iCTt. 3a npo.ayKuiJO, Toeapn, po6on1, nocnyrn 1125 40671 
.D;e6iTopcbKa Ja6oproeaniCTb 33 po3paxyHK3MJ1: 

33 811./lllllHMH aBaJiCBMH 1130 579 
3 6t0.1VKCTOM 1135 1338 
y TOMY '!ltCJJi 3 no.narKy 11a npn6yroK 1136 1338 

IHWa n0To•1na .ne6iTOpcbKa 3a6oprona11iCT1> 1155 688 
noTO'IHi 4JillUHCOBi imleCT11uii 1160 
fpowi Ta ·ix eKoioane1rru 1165 305 
fOTIBK3 1166 
Paxymrn e 6auxax 1167 
8HTpaT11 Mai:l6ymix nepio.nio 1170 
IHwi o6oporui rucrEl.BH 1190 9 
Ycboro Ja poJaiJtoM TI 1195 58395 

m. BcoliopOT11i IJ.''Tll Bll , yrp11MyBa11i JIJIB npOJlalt>y, Ta rpymt BllOyrTII 1200 2781 
6 anauc 1300 112490 

, 

KOJlH 

00278818 

5110600000 

v 

1801001 

Ha Klliew. 
3BiTHoro 
aepio.ay 

4 

0 

) 
4615 

45116 
110079 
64963 ) 

817 

50548 

15947 
6604 
4108 
5141 
94 

34663 

2603 
341 
341 
66 

887 

37 
54544 
2781 

107873 

n 



Ko.n Ha nO'l3TOK 3Bin1oro 
Ha KllieUb 

nacHB JBimoro 
pll.D.Ka nepio.ny 

nepio.ny 
1 2 3 4 

I. 8JlaCHHii KaniTaJl 
3apeecrpooamtli Kaniran 1400 4162 4162 
Kaniran y .noouiHKax 1405 
.Llo.naTJ<oe11A KaniTan 1410 12953 12953 
PC3cpeHJtli KaniTllll 1415 6090 6090 
Hepoono.ainemd! np116yroK (11en0Kp1m1n 3611roK) 1420 ( 16744 ) ' 26479 ) 

Heonna'!e1ml\ Kaniran 1425 ( ) ( ) 
B~rny<1emtil KaniTan 1430 ( ) ( ) 
Y Cboro Ja po1.niitoM I 1495 6461 -3274 

u. )J.ooroCTpOKOBi 3060B'H331111A i 3a6eJne•1e1111A 
Bi.ncrpo'!eni no.narKooi 306oo'll3DHHJ1 1500 
)loerocrpOKOBi KpCJlHTH 6auKiB 1510 
IHwi .nonrocrpoKoni 306oo'J138HH.H 1515 
)loerocrpoKoniJa6C3ne'leHHJ1 1520 
UinhOBe <l>i11ancynamU1 1525 
y CbOro Ja p03JJ.Ut0M u 1595 0 0 

Ill. IloTO'IHi 3000B'AJanuH i 3a6CJnt'ftHUll 
KoporKocrpoKoei Kpe.n1rr11 6amda 1600 2414 2050 
BeKCeM Bblllattnb1e 1605 23268 26796 
noro'IHa KpCJlJfTOpCbKa Ja6oprosattiCTb 30: 

JlOBrOCTJlOKOBllMH 306on'll3aHHllMH 1610 13244 14371 
roeap11, po6orn, nocnyns 1615 13244 14371 
po3paxyHK3MH 3 610,[lll(CTOM 1620 355 813 
y TOMy 'IHClli 3 00Jl3TKY Ha npH6yTOK 1621 
po3paxynKru.m Ji crpaxyoa111U1 1625 620 596 
po3paxynKru.m 3 onnan1 npaui 1630 2237 2334 

n OTO'lHi 3D6C3TIC'ICHtlll 1660 
)loXOllH Mali6yrHix nepio.nie 1665 
IJiwi noTO'llli 306oo'J13aHHJ1 1690 63891 64 187 
y Cboro 3a P03JlUtOM m 1695 106029 111147 

IV. 30600'1133111111, noo'a3ani J neo6opoTuHMH aa."TUBaMu, 
1700 

YTPHMyoa1111~111 J.lJlH npoJlaiKy, Ta rpynu111 0116yTTH 
6ananc 1900 112490 107873 

,,:!f,f., ////N/I 
KepiBHHK / V 'I /. /J qe6a11 <t>.M. 

-~~ -~fi~ f OJIOBHl!it 6 ""--CI ~ 3CJICHQBa I.A. 
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ni,nnpHE:MCTBO 

KO.ll.11 

.ll.aTa (piK, Micl!Ub, 'iHcno) 20 141 12 I 31 
ny6ni'iHe aKuim1epue TOBapHCTBO "IJMatJlbCbKHH UeJllOJlOJHO· 

KapTOHHHH KOM6iHaT" 
Ja €)lPnOY 

3siT npo <l>inaucosi pe3yJILTaT11 (3siT npo cyKynu11u .noxiJl) 

Ja piK 20 14 p. 

<I>opMa N 2 Ko.n Ja )lKY .ll. 

I. <l>IHAHCOBI PE3YJlhTATlf 

CTaTTl! 
Koll 3a JBiTRHlf 

00278818 

1801003 

3a aRanori'IHHii 
nepio.n 

pl!JlKa aepio.n 
nonepe.llRboro poKy 

I 2 3 4 
4ttCTHii .noxi.n ai.n pcaniJaui'i npo.u.yKuiY (Tooapio, po6iT, nocnyr) 2000 112740 117431 
Co6iaapTicTb peani3ooa1w'i npo.nyKuiY (TOoapia, po6iT, nocnyr) 2050 ( 104890 ) ( 107256 ) 

411cri noneceni J611TKH Ja crpaxoa11MH a11nnaraM11 2070 
Banosnii: 

7850 10175 
npH6YTOK 2090 
J6HTOK 2095 ( ) ( ) 

IHwi onepauHh1i .noxo,ZJ.1-1 2120 3089 2632 
A.llMiHiCTpaTHOHi BHTpaTH 2130 ( 6559 ) ( 7703 ) 
BHTpaTH Ha J6YT 2150 ( 6139 ) ( 8248 ) 
l ttwi onepauiiitti DHTpaTH 2180 ( 4333 ) ( 2400 ) 
<l>itiaucosuii pe3yJJbTaT BiJI ooepauiii110Y .lliHJJbHOCTi: 

npH6YTOK 2190 
36HTOK 2195 ( 6092 ) ( 5544 ) 

)J.oxi.u Bill y'!acTi B KaniTani 2200 
luwi <J>ittattcoai .noxo.nH 2220 2 19 
IHwi .noxo.nH 2240 184 134 
Aoxi.n ai.n 6naro.niHtto'i .nonOMOrH 224 1 
<I>iH3HCOBi B1:1Tp3TH 2250 ( 3794 ) ( 3083 ) 
BTpaTH ai.n y'iacTi a Kan irnni 2255 ( ) ( ) 
l11wi BHTpaTH 2270 ( 35 ) ( 13 ) 
npH6YTOK (36HTOK) ai.n onmrny iH<J>ni1uil 11a MOHeTapHi CTaTTi 2275 
<I>ittaucoe11u pelynbTaT .a.o ono.a.aTteyaamui: 

npH6YTOK 2290 
36HTOK 2295 ( 9735 ) ( 8487 ) 

B11TpaTH (.noxi.n) 3 no.naTKy Ha npH6yTOK 2300 ( ) 

0pH6YTOK (36HTOK) ei.n npHnHHCHOt .nillJlbllOCTi niCJlll ononaTKyeaHHll 2305 
'focrnii 4>i11ancoe11ii pe1ynbTaT: 

npH6YTQK 2350 
36HTOK 2355 ( 9735 ) ( 8487 ) 

, 



II. CYKYnHHH )J.OXI,LI. 

Kon 3a 3BiTllHH 
3a aHanori'IHHii 

Cranll nepion 
pl!llKa nepio.n 

nonepemu.oro pol<) 

1 2 3 4 
.D.oouiHKa (yuiuKa) Heo6oponiHx aKniaia 2400 
)J.oouiHKa (yuiHKa) cj>iHallCOBHX iHCTp)'MeHTiB 2405 
HaKonH'leui K)'pCOBi pi3HHUi 2410 
4acTKa iuworo CYKym1oro noxo.ny acouilioaaHHX Ta cnini.HHX ni.nnpH™CTB 2415 
IHWHH cyKymrnR .noxi.n 2445 
Juwuii cyicynnnii .noxi.ll .no ono.llaTKysa1111R 2450 
no.naTOK Ha np116yroK, noa'l!3aHHH 3 iHWHM CYKYDHHM noxonoM 2455 
laurnii cyKYmmii .noxi.ll oiCJtR ono.llaTK)'sann11 2460 
CyicynHnii ,lloxi.ll (cyMa pH.nKiB 2350, 2355 Ta 2460) 2465 -9735 -8487 

HI. EJIEMEHHI onEPAQIUHHX BMTPAT 

Kon 3a 3BiTHHH 
3a aHanori'IHHH 

Ha3aa CTaTii nepio.n 
pll.QK3 nepio.n 

nonepe.QHboro poKy 

1 2 3 4 
Ma-repianbHi 33TJ>3TH 2500 87391 88148 
B11TpaT11 Ha onnary npaui 2505 16066 18700 
Bi.npaxyaauHll Ha couianbHi 3axo.nH 2510 5920 6899 
AMoprn3aUill 2515 4888 4380 
h1wi onepauiHui BHTJ>aTH 2520 4865 6946 
Pa10M 2550 119130 125073 

IV. P03PAXYHOK Il0KA3HHKTB nPM6YTKOBOCTI AKQI.fl: 

Ko.n 3a 3BiTHHH 
3a aHanori'IHHH 

PllllKa nepio.n 
nepion 

nonepe,nHboro poKy 
Ha3ea cTaTii 

2 3 4 
Cepe,nHbopi•1Ha KinLKiCTb npoCTHX aKuiii 2600 16649639 16649639 

2605 16649639 16649639 
2610 0,585 ) ( 0,346 ) 

CKop11roeaHHR 'IHCTHH npu6yroK (36HTOK) 1rn o.nHy npocTy aKui10 2615 0,585 0,346 ) 

)J.Hai,neH.QH Ha 0.llRY npocry aKUilO 2650 

KepieHHK /Ye6aH <l>.M./ 

/3eneHoea I.A./ 

, 



Aara (piK, MiCRL.\b, 4Hcno) 

Oy6JJi'IHC aKuioucpuc TOBapncTBO "bMaUJbCbKUit 

UCJJIOJ103HO-KapTOHIUIU KOM6inaT" 

3eir npo pyx rpOWOBHX KOWTiB (l a npSIMHM MeTOAOM) 
33 2014 p. 

Crans:i KOA 3a 3BiTHHH nepiOA 
PRAK a 

1 2 3 

I. Pyx KOWTiB y pe3yllbTaTi onepa1.1i i1Ho"i AiJlllbHOCTi 
Ha,£\XO,D,)K0HHR BiA: 

Peani3aui'i noonvKuil (roeaoie no6ir nocnvr) 3000 134376 
noeepHeHHR noAaTKie i 36opie 3005 
y TOMY 4Hcni noAaTKY Ha AOAaHy eapTiCTb 3006 
l.(inboeoro Q>iHaHcyeaHHR 3010 
H8A)(OJ\)f{eHHR BiA BiACOTKiB 3a 3anHWKaMH KOWTiB Ha noT04HHX 

3025 
paxyHKax 2 
IHwi H8AJCOAlKeHHR 3095 577 

BHrpa4aHHR Ha onnary: 
3100 

Toeapie (po6ir, nocnyr) ( 103804 ) ( 

npa4i 3105 ( 12713 ) ( 

BIApaxyeaHb Ha co4ianbHi 3aXOAH 3110 ( 7027 ) ( 

3o6oe's:i3aHb 3 nop,arKie i 36opie 3115 ( 6774 ) ( 

BHrpa4aHHSI Ha onnary aeaHcie 3135 ( 1411 ) ( 

IHwi BHTpa4aHHR 3190 ( 2203 ) ( 

YHCTMH pyx KOWTiB BiA onepa1.1ii1Ho"i AiRJlbHOCTi 3195 1023 ( 
-

II. Pyx Kowrie y pe3y11brar i iHeecTHL1ii1Ho"i AiJ111bHocr i 
HaAXOAlKeHHR eiA peani3a4i'i: 

cpiHaHCOBHX iHBeCTHl.,\iH 3200 
Heo6opoTHHX aKTHBiB 3205 

HaAXOAlKeHHR sip, orpHMaHKX: 
BiP,COTKiB 3215 
AHBiAeHAiB 3220 

~ 

HaAXOAlKeHHR sip, p,epKearKeie 3225 
IHwi HaJJ,XOAlKeHHR 3250 
BHrpa4aHHR Ha npHA6aHHs:i: 

d>iHaHCOBKX iHBeCTKUiH 3255 ( ) ( 

Heo6opoTHHX aKTHBiB 3260 ( 77 ) ( 

BKnnarH 38 AepHeaTHBaMH 3270 ( ) ( 

IHwi nnare>t<i 3290 ( ) ( 

YHCTKH pyx KOWTiB BiA iHBeCTHl.liHHOi' AiSIJlbHOCTi 3295 ( 77 ) ( 
Ill. Pyx Kowrie y peJyllbTari cpiHaHcoeo'I AiRJlbHOCTi 
HaAXOAlKeHHR eiA: 

BnacHoro Kanirany 3300 
OrpKMaHHR no3KK 3305 2890 

KOA~ 

2014 I 12 I 31 

278818 

1801004 

3a aHanori4HHH 
nepioA 

nonepeAHbOro poKY 

4 

136031 

37 
225 

107805 ) 

14539 ) 

8160 ) 

5773 ) 

1821 ) 

316 ) 

2121 ) 

) 

582 ) 

) 

) 

582 ) 

5751 



IHwi HaAXOA>KeHHR 3340 
B1i1rpaYaHHR Ha: 
B1i1KVn enacHIAX aKui~ 3345 ( ) ( ) 
noraweHHR noJIAK 3350 ( 3254 ) ( 3337 ) 

Cnnary AIABiAeHAiB 3355 ( ) ( ) 
IHwi nnare>Ki 3390 ( ) ( ) 
41r1CTlr1M pyx KOWTiB BiA cpiHaHcoeo·i AblnbHOCTi 3395 ( 364 ) 2414 
41r1CT1r1M pyx rpowoe1r1x KOWTiB 33 3BiTHlr1M nepiOA 3400 582 ( 289 ) 
3anlAWOK KOWTiB Ha noYaTOK POKY 3405 305 594 
BnnlAB 3MiHIA eamOTtllAX eypcie Ha JanlAWOK KOWTiB 3410 
3anlAWOK KOWTiB Ha KiHe4b POKY 3415 887 305 

ro 3eneHoea I.A. 

, 



ni,QnpME:MCTBO 

·cram1 

1 
3aJ1MWOK 
Ha no'laroK POKY 
Kop11ryeaHHR: 
3MiHa o6niKOBOT noniTl1Kl1 

B11npae11eHHJ1 noM11110K 

IHwi 3MiH11 

CKop11roeaHMM 
3311MWOK Ha nolfaTOK 

4MCTMM np116yroK 
(36MTOK) 3a 3BiTHMM 
nepio.Q 

IHw11i4 cyKYnHMii AOXiA 
3a 3BiTHMM nepio,Q 
Po3no.Qin np116YfKY: 
B~mnaTM e11acH11KaM 
(A11eiAeHAl1) 

CnpRMyeaHHR np116yrKY 
AO 3apeecrpoeaHoro 
Kanirany 

Bi,QpaxyeaHHft AO 
pe3epeHoro Kanirany 

BHeCKM ylfaCHMKie: 
BHeCKl1 AO Kanirany 
noraweHHR 
3a6oproeaHocri 3 
KaniTany 
B11nylfeHHR Kanirany: 
B11KYn a1<4il1 ('!acroK) 

nepenpoAaJK Bl1KYnneHl1X 
aK4il1 ('laCTOK) 

AHynJOeaHHR e1.1KYJ1neH11x 
a1<4iii {'laCTOK) 

B1111}"1eHHJ1 '!acrK11 e 
Kanirani 

Aara (piK, Micm.\b, YMc110) 

ny611i1.JHe aK4ioHepHe roeapMCTBO "13M8°illbCbKMi.14el110J103HO-
KapTOHHMi.1 KOM6iHar" 38 €APnOY 

(HalilletfYB<lHHll) 

3eir npo enacHHH Kaniran 
33 piK 2 014p. 

ci>opMa N24 

Ko A 3apeccrpo- KaniTan y AoAaTI<o- Pe3ep- Hepo3no- Heonna-
PSIJJ.Ka eaH11ii A004iH- e11ii BHl1H AineHl1H 'leH11ii KaniTan 

(naiiOBMii) Kax Kaniran Kaniran np116yroK 
Kaniran (HenoKp11Tl1H 

3611TOK) 

2 3 4 5 6 7 8 

4000 4162 12953 6090 -16744 

4005 

4010 
4090 

4095 4162 12953 6090 -16744 

4100 -9735 

4110 

4200 

4205 -

4210 

4240 

4245 

4260 

4265 

4270 

4275 

KOAV1 

2014 1121 31 

002788/18 

1801005 

Bwi}"leH11ii BcbOro 
Kaniran 

9 10 

6461 

64,61 

-9735 



1 2 3 4 5 6 7 8 9 10 

IHwl 3MiHM B Kanirani 4290 

Pa3oM 3MiH y Kanirani 4295 -9735 -9735 

JanHWOK 
4300 4162 12953 6090 -26479 -3274 

Ha KiHel.lb pOKy 

KepieH11K 

3eneHoeal.A. 

, 



IlPHMITKH .L(O <l>lHAHCOBOl 3BITl:IOCTI 

1. I H<t>OPMAL{IJI fl.PO TOBAPHCTBO 

Bi,n;KpliTe aKUiOHepHe TOBapHCTBO «hMa'iJibC.bKHH l_\eIDOJT03HO-KapTOHIDfH KOM6iHaT» 6yno 
CTBOpeHe y sepecHi 1994 poKy si.zmoai,nHo .uo YKaJY Ilpe3H)leHTa YKpa'imr «Ilpo 
KopnopaTHJaqi1-0 ni.urrpH€MCTB» si.u 15.06.1993 p., "Tiono:>KeHIDI npo nop.sr.uoK KopnopaTH3aui'i 
rri.unpH€Mcrn'', Jarnep.n:>Keaoro TiocrnHOBOIO Ka6iHeTY MiuicTpiB YKpai'irn si.u 05.07.93 p. ,N'Q 
508, Ta HaKaJY )J.ep:>KKOMpecypcia YKpaiAH ai.u 07.10.93 p. ,N'Q335 IDJI.SIXOM rrepernopeHH.SI 
.ziep:>KaaHoro rri,nnpHE:MCTBa "hMa'iJ1bCbKHH uemoJI03HO-KapToHHiril KOM6iHaT" . PiweHWIM 
aKuioHepia Bi.U 17.03.2011 p. HaJBa TOBapHCTBa 3MIBeHa Ha rry6JiitJBe aKUiOHepHe TOBapHCTBO 
«hMai'JibCbKHH uemoJI03HO-KapTOHHliR KOM6iHaT>>. 

IlA T «bMai'JlbCbKHH uemOJI03HO-KapTOHHHH KOM6iHaT» BHp06Jl.SIE: 6inowe 600 THnopo3Mipis 
rocpponpo,ZiyKUi'i - TapH KapToHHo'i TpaHcnoprHoi', a caMe: 
- rocppo.srm;mrn Ta KOMITJleKryIOtri .llO HHX, JTOTKOBa rnpa; ., 
- TOBapHHH rocppoKapTOH (JIHCTOBHH). 

OKpiM B1rnycKy OCHOBH11X BH.UiB rrpo.nyKuii' KOM6iHaT Ha,uae rrocnyrn 3 Ot:JHUzyBaHHSI CTi'IlrnX 
BO,ll, .UJI.SI Miera 13Mai'JI. 

IOpH)].HtIHa a.npeca TosapHcrna: YKpai'Ha, 68603, O.uec1>Ka o6nacn, M. hMai'.rr, syn. HaxiMosa, 
6y.u. 300. 

Ha 31 rpy.ntt.sr 2014 pOI<y aKUioHepHHH Kanirnn ToaapHcTsa rrpe.ucTaaneHHJi HacTynHliM lfBHOM: 

AKuioHep11 I rpynH aKtdoHepis 2014-li piK 

qaCTKa }'TlaCTi KiJ1bKiCTh aKUiH 

V ANAIR LIMITED 16.25% 2 705 639 

BAJITIHO KOHTIHEHT AJI C.A. 20.89o/o 3 478 109 

r APEmo TPEH)J.IHr JIT)J.. (GARELIO TRADING 20.06% 3 339 481 
LTD.), 553305, VGB 

MII.llEJih TIAPTICITIEHI.llIH KOPTI.(MICHELE 20.47% 3 408 795 
PARTICIPATION CORP.), 349822, VGB 

MIJI<I>OPT TPEH)J.IHr JIT)J.. (MELFORT 20.47% 3 408 795 
TRADING LTD.), 41,018, BLZ 

lHmi aKuioHepn 1.86% 308 820 

lHcpopMauiR npo .uolfipHi Ta acouiifosaHi KoMIIaHii' - tteMa€. 

3acHOBHHKOM TosapHcTsa e .uep:>Kaaa s oco6i )J.ep:>KKoMiTeTy YKpai'Hli 3 MaTepian.bHHX pecypcia. 

Cepe)],Hsr KinhKiCTh npauiBRHKia ToaapHcrna y 2014 p01.d cTaHOBRna 488 po6iTHHKiB; y 2013 
pol.\i - 515 po6iTHHKiB. 

1 

, 



2. YMOBI1 <I>YHKL(l0HYBAHH51, Pl13VIKl1 TA EKOHOMflfHA Cl1TYAUl.H B YKPAIHl 

YKpa1Ha, qm1 eKOHOMiKa e TaKOIO, mo p03BHBa€TbC51, Ta Mae Bi)IHOCHO BHCOKi eKOHOMiqHi Ta 

norrinrtIHi pH3HKH, Ilp0.UOB)l(Y£ BilpOBa.[()l(yBaTli eKOHoMilffii pecpopMH Ta p03BHBaTH 

3aKOHO.UaBqy, no.naTKOBY Ta peryJI5ITOPHY 6a3H 3ri.UHO 3 BHMOraMH pHHKOBOl eKOHOMiKH. 

Maif6yTH51 crn6iJibHicTb yKpa1HCbK01 eKOHOMiKH BeJIHKOIO Mipo10 3aJie)l(HTb Bi.U UHX pecpopM Ta 

ecj>eKTHBHOCTi eKOHOMilffilfX, cpiHaHCOBHX Ta MOHeTapmIX 3axo.uiB, mo B)l(HBaI0TbC51 yp.H.UOM, 

pa30M 3 no.naTKOBHM, IOpH.ZUflIIIBM Ta norriTHtIHHM p03BHTKOM. EKOHOMiKH, mo p03BHBaIOTbC.H, e 
qyTJIHBHMH .no pliHKOBHX KOJIHBaHb Ta 3HH)l(eHH51 TeMTiiB eKOHOMitffioro p03BHTKY y CBiTOBiH 

eKOHOM~i. 

CBiTOBa cpiHaHcoBa Kp1na npH3Bena .no Hecrn6inbHocTi Ha pHBKax Kanirnny, cyrr€Boro 
noripmeHH.H JiiKBi.[{HOCTi B 6attKiBCbKOMJ ceKTOpi Ta ycKJiauHeHHH YMOB Kpe.URTysaHH51 B 

YKpa1Hi. 

l{inbOBHH pBHOK 36yry ni.llnpueMcTsa BKmoqae HacTy1rni o6nacTi YKpaiirn: O.uecbKa, " 
.ll:HirrponeTpOBCbKa, KH1BC.E.Ka, XapKiBCbKa, MHKonarncbKa. Ha pHHKax 36yry cnocTepiraenc.s1 

IlOCTiHHe 3pOCTaHH51 IlOilHTY Ha BHCOKOmCH)' rrpo.ll)'Kllil 6e3 nimmmeHH.sl i"i BapTocri. 

KoHKypeHTHHMH rrepeBaraMH rri.unpH£MCTBa € BHKOHaHffj{ 3aMOBJieH.b KnieHTiB y KOpOTKHH 

TepMiH Ta .uocTyrrHi uiHH. 

rocpponaKyBaHH.H TIAT «hMalnl>CbKHH uenIOJI03HO-KapTOHHHH KOM6iHaT» Il03HUiOH)'€TbC.sl 
CIIO)l(JiBaqaMH 5IK npo.nyKUi51 3 51KiCTIO, mo BHIUa 3a cepe.uHIO. I(ex rocppoTapH .uo.uaTKOBO 

3.UiiicHIOe naKysaHH51 rrpo.ll)'Kllil. 

3. 0CHOBA CKnAI(AHIDl 3BJTHOCTl 

1(51 cpiHaHCOBa 3BiTHiCTb 6yna CKJia.ueHa Ha OCHOBi npHHI(llliy iCTOpHtIHOl BapTOCTi. <l>iHaHCOBa 

3BiTHiCTh npe.n:cTaBJieHa y rpHBH5IX i BCi C)'MH OKpyrneHi .no Hali6JIH)l(q0l THCj{qj. 

3aHBa npO smnOBiAHiCTh 

<l>iHaHCOBa 3BiTHiCTb TOBapHCTBa CKJiaueHa Bi.unoBi.UHO .uo Mi)l(Hapo,AHHX CTaH,AapTiB 

cpiHaHcoao1 3BiTHOCTi (MC<l>3) a pe.n:aKUi1, orry6niKoBaHiH Pauo10 3 Mi)l(Hapo.[{HHX crnH,AapTiB 

cpiHaHCOBOl 3BiTHOCTi. 

4. 0CHOBHI 00JlQ)KEHH51 Ol>JllKOBOI OOJllTHKl1 

<l>yHKUioHaJJbHa BaJIIOTa i BaJJIOTa ope.ucraBJJeHHSI 

<l>yHK[(iOHaJibHOIO BanIOTOIO i BanIOTOIO rrpe,llCTaBJieHIDl 3BiTHOCTi TOBapHCTBa e rpHBH51. 

KopoTKocrpoKosa/.aosrocTpOKOBa KJJacuc}>iKauin: 

AKTHB (3o6oB'.K3aHH51) KJiaCHcpiKyeTbC.K 5IK IlOTOl:JIDIH, ~o IIJiaHyeTbC.K lioro pearri3a[(i.sl 

(noramemrn), a6o .KKIUO nnaHyeTbC51 iioro rrpo.AIDI< "t:IH BHKOpHCTaHH51 npornroM 12 Mic.s1uiB 

nicJI51 3BiTHo1.uanr. lHwi aKTKBH (3o6oB'.sl3aHH51) KJiaCHcpiKYJOTbC.sl .slK ,llOBroCTpOKOBi. <l>iHaHCOBi 

iHCTpyMeHTH KJiaCHcpiKYIOTbC.sl BHXO,WI"t:IH 3 oqlliysanoro CTpOKY i"x KOpHCHOro BHKOpHGTaHIDI. 
Bi.ucTpoqeHi .uoxo.u11 i Bi.urroBi.llHi BHTpaTn Ha ni.uKJIIOqeHH.K KJiacHcpiKYJOTI>C.sl .KK noToq}li. 
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Onepauil B inoJeMHiH san~oTi 

Orrepauil, mo 3,[{IBCHIOIOThCH y Bamornx, Bi.nMiHmrx Bi,[{ cpymca,ioHanbHOI (iHoJeMHi BanIOTH), 
CIIOtfaTKy Bi,[{o6pa)KaI0TbCH y <PYHKU:iOHaJibHiii BamoTi 3a o6MiHHHM KypcoM, mo .[{ie Ha ,[{aTy 
rrpoBe,neHHH orrepa.uil. 

MoHeTapHi aKTHBH i Jo6oB'H3aHIDI, BHp~eHi B iHo3eMHHX BamoTax, nepepaxosyIOThCH y 

cpyHK.IJ.io1rn.11r:.Hy BamoTy 3a o6MilmHM KypcoM Ha JBiTHy .[{ary. HeMoHernpHi crnrri, HKi 
ouiHIOIOTbC>I 3a iCTOplF:IHOIO BapTiCTIO B iHo3eMHiH BamoTi, rrepepaxOBJIOTbCH 3a o6MiHHHM 
KypcoM, mo ,[{iHB Ha .naTy rrpose,[{eHIDI orrepauil. PeJyJlbTaT TaKoro rrepepaxyaKy BH3HaCThCH y 

rrpH6yTKax Ta 36HTKax. HeMoHernpHi cTarri, HKi o6niKOBJIOTbCH Ja crrpase,[{IlHBOIO BapTicno B 

. iH03eMHiH BanIOTi, rrepepaxosyIOTDCH 3a o6MiHHHM KypCOM, mo ,[{ie Ha ,[{aTy BH3Ha"t!eHH>I 

crrpase,[{Ilnsol saprncTi. Pe3yJlbTaT TaKoro rrepepaxyHKY BHJHaeTDcH y rrpH6YTKax a6o 36HTKax 
Bi,[{ 3MiHH CIIpaBe,[{IlHBOl BapTOCTi CTarri. 

BuJuauua Ta ouinKa .uoxo,!J,iB 

.[(oxo.n;n BH3HaIOTbC51, j[Kmo icHye BHCOKa BiporiJ:{HiCTb Toro, mo TOBapHCTBO OTpHMae 

eKOHOMitrni BiffO.L(H, a .L(OXO.D.H MO)l(YTb 6YTH Bipori.[{HO BH3HaqeHi. .[(oxo.[(H ouiHIOIOTbC51 3a 
crrpase.n;mrno10 BapTicno BHHaropo.n;H, OTpHMaaoi a6o TaKol, mo rri,D.IlHfae OTpHMaHHlo, Ja 

BHpaxysaHHj[M 3HH)KOK, 6oHyciB i lIO,[{aTKiB 3 rrpo.n;a)Ky. l(i no.uaTKH BB~aIOTbCH OTpliMaHHMH 
Bi.D. iMeHi ,D.ep>I<aBHHX opraHiB . 

.[(oxo.D.H, ronoBHHM "t!HHOM, j[BilHIOTb co6010 .D.OXOJJ:H Bi.[( rrpo.na)l(J rocpponpo.nyKUil 
rri.nnpH€MCTBa. 

0CHOBHi 3aco6u 

OcHOBHi 3aco6H si.no6pa)KaIOTbC51 Ja nepsicHOIO sapTiCTIO Ja BHpaxysaHHj[M HaKOITWieHoro 

3HOcy Ta HaKOIIH"t!eHHX 36HTKiB si.n 3MeHIUeHH51 KOpHCHOCTi. 

BapTiCTb OCHOBHHX 3aco6iB BKilIQqae B ce6e BapTiCTb rrpocpeciiiHHX rrocnyr, a TaKO)K, y BHnawy 

KBanicpiKOBaHHX aKTHBiB BHTpan1 Ha II03HKH KarriTani3JIOTbC51. 3HOC p03paxosyeTbCH HK 

3MeHmeHIDI sapTocTi aKTHBiB, KpiM JeMni, .no Ix ouiHoq}loi 33JIHillKOBoi sapTocTi, 51KIUO TaKa 
icHye, rrpOTMOM yc:r,oro oqiKyBattoro CTpOKY KOpHCHOro BHKOpHCTaHH>I. HapaxysaHH>I 3Bocy 
noqHHaE:TbCH, KOilH aKTHBH roTOBi ,[{0 ix UillbOBOrO BHKOpHCTaHHSI. 

BHTpaTH Ha peMOHT Ta yTpHMysaHH51 OCHOBHHX 3aco6is si.no6pa)KaIOTbCH no Mipi 1x IlOHeceHH>I. 

5IKm.o KarriTanhJIOTbC51 Rosi 3arracHi qacnurn, JaMiHeHi JanacHi qacnnrn BliBOMTbCH 3 

eKcrrnyarnuil, i ix 3amIIIIKOBa 6anaHCOBa sapTiCTb BH3HaCTbC51 36HTKOM Bi.[( BH6yrr51. 

51Kmo CJMa oqiKyBaHHX BHTpaT i3 mrne.n;eHH51 3 eKcrrnyarnuil aKTHBY rricllj[ H:oro BHKOpHCTaHIDI 

cyrrrnoIO ,z:(Ilj[ cpiHaHCOBOi 3BiTHOCTi, rrp1rne.[(eHa sapTiCTb o"lliKysaHHX BHTpaT i3 BHBe,lleHH51 3 

eKcrrnyarnuil aKTHBY nicllj[ iioro BHKOpHCTaHHH BKJIIO"llaCTbCH .no rrepBiCHOi sapTOCTl 

Bi.D.IlOBi,D.Horo aKnIBy, HKW:O BHKOHJIOTbC51 Kp1nepii BH3HaHH5I pe3epsy. 

3HOC HapaxosyeTbC51 3a np51MOniHiHHHM MeTO)J.OM npornroM O"lliKysam1x CTpOKlB KOpHCHOro 
BHKOpHCTaHH51 Bi.n;rrosi.n;HHX aKTHBiB: 

KaTeropi.s1 aKTHBY TepMiH KOpHcHoro 

811KOPHCTIIHHJI (POKH) 

Ey.n;isni Ta crropy):(H 30-50 

MauumH Ta o6na.D.HaHIDI 2-10 
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5-10 

5-10 

Mern.n ttapaxymunui: 3Hocy, oqjryBattHH C1JJOK KOpHCHoro Bm<opHcTaHrui: Ta 3anHurKOBa 
BapTiCTb neperJUI)laIOTbCSI rrpirnaB:MHi pa3 Ha piK i KOpHT}'lOTbCH Ha nepcneKTHBHiH OCHOBi, 
HKll.(O ue Heo6xi.nHo. OlliKyeThCH, mo 3anHmKoaa sapTiCTb .nopismosanrMe H)'JTIO .umr 6in1>mocTi 
aKTHBIB. 

BH3HaHWl o6'eKTy OCHOBHHX 3aco6is npHTIHIDlE:TbC.SI nicIDI Fioro BH6)'TTS1 a6o .snauo He 
oqiK}'E:TbCSI o.nep:>KaHHSI Mfili6yntix eKOHOMitfHHX BHri.u ai.n iioro no.nanomoro BHl<OpHCTaHH.SI 
a6o BH6)'TTH. Ey.D.I>-.SIKi npH6}'TKH a6o 36HTKH, SIKi BHHHKaIOTb y 3B'Sl3KY i3 npmmHeHHKM 
BH3HaHH.SI aKTHB}' (po3paxosaHi SIK pi3HHUSI Mi:>K 'iHCTHMH Ha,UXO.D,)KeHIDIMH si.n BH6}'TT.SI aKTHB}' 
Ta iioro 6anaHCOBOIO napTiCTIO), BKilOt.laIOTbCSI .no 3BiTy npo <jliHaHCOBi pe3}'JibTaTH 3a piK, B 
SIKOM}' ni.n6ynoc1> np1m1rneHIDI BH3HaHIDI o6'eKTy. 

3HOC noninmem. opeH,UOBaHOI HepyxoMocri HapaxOB}'CTbC.SI npOT.SlfOM }'CbOfO OtiiKysaHoro 
CTpOK}' 'ix KOpHCHOro BHKOpHCTaHHSI Ha TiH ca.Mill OCHOBi, mo i 3HOC Bnacmrx aKTHBiB, a6o 
npornroM CTpoKy ai.nnosi.nHoi: opeH.LlH, .s1Kll.(o niH MeHmHH 3a neprmm. 

He3anepweue 6y.uinnuuTso 

06'E:KTH, m<i 3HaxOMThCSI B npoueci He3asepmeHoro 6y.niBmmTBa, KaniTarri3}'10TbC.SI HK 

OKpeMHH eneMeHT OCHOBHHX 3aco6iB. Tio 3aBepmeHHi 6y.ZJ.IBH~TBa BapTiCTb o6'E:KT)' 
nepeHOCHTbCSI .uo si.unoBi.ZI.tIOl KaTeropii" OCHOBHHX 3aco6is. 3HOC Ha 06' E:KTH He3aaepmeHOfO 
6y.uiBHHUTBa He HapaXOB}'E:TbCSI. 

3MCHWCHIUI KOpHCROCTi eecl>iHaucosux 3KTHBIB 

Ha KO>KH}' 3BiTHy .uaTy TOBapHCTBO BH3Haqae, 'lH e 03HaKH MO:>KJIRBoro 3MeHrneHIDI KOpHCHOCTi 
aKTHBy. 5lKmo TaKi 03HaKH iCH)'IOTb, a6o HKmo Heo6xi,UHO BHKOHam mopi'IHe TeCT}'BaHWl 
aKTHB}' Ha 3MeHmeHH$l KOpHCHOCTi, TOBapHCTBO 3.I(iHCHIOE: ouiHKy Bi.UllIKO,UOB}'BaHOl aapTOcTi 
aKTHBy. Bi.nrnKo.noayaaHa sapTiCTb aKTHBY - ue mrn6iJibma 3 TaKHX aeJIHt.11rn: cnpaae.nmrna 
BapTiCTb aKTHBY a6o ni.npo3.niny, mo reHepye rpomoai TIOTOKH, 3a BHpaxyBaHHHM BH1}JaT Ha 
npo.na>K, i uimricTh si.n BHKopncTaHHH aKTHsy. 

Bi.nruKo.noByBaHa sapTiCTh BH3Ha'faeTbcH .r.urn oKpeMoro aKTHBY, 3a BHpaxysanID£M BHTia.D.KiB, 
KOJIH aKTHB He reHepye Ha,UXO,U)KeHH.SI KOlllTiB, HI<i 3.I(e6iJibmoro e He3ane:>KHHMH Bi.LI. 
Ha.I(XO.ZJ.>lCeHb, reHeposrurnx im.u:mm aKTHBaMH a6o rpynaMH aKTHBIB. 5bauo 6anaHCOBa sapTiCTb 
aKTHBY nepeBHJllYE: HOro Bi.umKO.ZI.OB}'BaHy sapTiCTb, BBa:>KaE:TbCH, mo KOpHCHiCTh aKTHB)' 
3MeHmHnach, i siH cIIHcycrhcH .no si.umKo.nosyaattoi" sapToCTi. TipH ouiHII;i ui.HHoCTi si.n 
BHKOpHCTaHIDI MaH6)'THi rpomosi TIOTOKH .UHCKOHT)'lOTbC}l 3a CTaBKOIO .UHCKOHT}'BaHH}l .no 
orro.naTKyBaHHjl, SIKa si.no6pa)Kae rroTO"IHY pHHKoay aapricTb rpomeii i pmmrn, snacnrni 
aKTHBy. TipH Bli3Ha'ieHHi cnpase.unHBOl aapTOCTi 3a BHpaxysaHHHM BHTpaT Ha peanbauilo 
spaxosylOTbCSI OCTaHHi onepauii" Ha pHHKy, 3a HaSIBHOCTi. y pa3i HeMO>KJIHBOCri BH3HatfeHIDI 
TaKHX orrepauili BHKopncTosyeThcH si.unosi.LJ.Ha MO.ZI.eJib oa:iHKH. TaKi po3paxymrn: 
rri.nTBep.Ll,:>K}'lOTbCSI ouiHO'IHHMH Koe<jliuieHTaMH ~ iiru.rn:Mn .ZI.OCTyITHHMH IIOKa3HHKaMH 
crrpase.nmrnoi" sapTOCTi. 36HTKH Bi.LI. 3MeHllleHHH KOpHCHOCTi IlOTO'IHOl .niSIJlbHOCTi BH3HalOTbC}l y 
rrpH6}'TKax Ta 36HTKax. 

0,nHHHUH, mo reHepye rpomosi KOlllTH, .s1sJIHe co6010 HaliMeHm}' i.neHTH<jliKosatty rpyny 
aKTHBiB, HKa reHepye rpornosi Ha.D.XO.n:>KeHIDI, 3.LJ.e6inhrnoro He3ane>KHi si.n rpomosHX 
aa.nxo.n)Kem, si.n iHmHx aKTHBiB a6o rpyrr aKTHBis. BHXOM'lH 3j cneUR<jlim onepauiliHoi" 

4 

, 



.Ui>IJibHOCTi TOBapHCTBa, KepiBHHUTBO BH3Ha'lllJIO, mo TOBapHCTBO Mae O.llHY 0,llHHHUlO, mo 
reHepye rporuosi KOilITH, .m<a npe.ucrnnIDie co6oro yci aKTHBH ToBapHcTaa. 

Ha KO)f(HY 3BiTHY .uaTy BH3HaCJ:aE:TbC}J, lUf e 03HaJ<H Toro, mo paHirue BH3HaHi 36HTKH si.u 
3MeHilieHH}J KOpHCHOCTi aKTHBY 6iJlbrue He iCH)'IOTb a6o 3MeHIIIRJIHC}J. 5Iiauo Taici 03HaJ<H e, 
npoBO.U}JTbC.sl p03paxYff KH Bi.LJ.IlII<o.uosyaaHoi' sapTOcTi. PaHime BH3HaHi 36HTKH Bill 3MeHilieHR.s1 
KOpHCHOCTi CTOpHyrOTbC.sl TiJlbKH B TOMY BHIIa,AKy, .fil(Jll0 Mana Micue 3MiHa B ouiHUi, }JKa 
BHKOpHCTOBysanac}J .D.JUl BH3HaqeHIDI Bi.llilIKO.UOByBaHOl sapTOCTI aKTHBy 3 qacy OCTaHHDOfO 
BH3HfillH}J 36HTKY si.u 3MeHIIIeHIDI KOpHCHOCTi 51Kmo ue TaK, 6anaHCOBa sapTiCTb aKTHBY 
36innilIYE:TbC.sl .n:o Bi.UilIKO.llOBYBaHOl sapTOCTi aKTl•my. ~ 36iJlbrueHa sapTiCTh He MO)f(e 

. nepeBHIIzyBaTH 6anaacosy sapTiCTb, .slKa 6yna 6 BH3HaqeHa 3a BHpax:yaaaIDIM aMOpTH3ailii', }JK6H 
y nonepe,Wii pom He 6ya BH3HaHHH 36HTOK si.u JMeHmeHIDI KOpHCHOCTi aKTimy. TaKe 
CTOpHyaaHHH sapTOCTi BH3HaE:TbC51 y CKna.ui npH6ynciB Ta 36HTKiB. IlicJI}J CTOpHyBaHH}J 3HOC 
KOpHryeTbC$1 B Mati:6yTHiX nepio.uax 3 MeTOIO p03IIOLlirry nepeouiHeHo'i 6anaHCOBOl sapTOCTi 
aKUIBY 3a BHpaxyaaHHSIM H:oro JiiKsi.n:auiH:HOl BapTOCTi Ha CHCTeMaT~RiH OCHOBi rrpOTMOM 
CTpOKY HOfO KOpHCHOfO BHKOpHCTaHH51. 

3anacH 

3anacH ouiHIOIOTbC>l 3a MeHilIOIO 3 .nsox BeJIH'lllH: co6isapTiCTIO a6o qifCTOIO sapTiCTIO 
peani3auii' TosapiB, wo 6y.uyT1> npo.uaHi oKpeMo. Co6isapTiCTb 3anacis BH3HaqacrbC$1 3a 
MeTO.UOM cepe.ZJ.Hb03Ba)f(eHoi' co6iBapTocTi. Co6iBapTicTb roTosoi' npo.zzyKuii' Ta He3aseprueeoro 
BHpo6HHI.{TBa CKJia,naeTbCSI 3 BapTOCTi CHpOBHIDI Ta MaTepianis, rrp>IMHX BHTpaT Ha _onnary 
IIpaJli, iHlllHX IIp51MHX BHTpaT Ta p03IIOLliJieHHX 3afaJibHOBHpo6mrcmx BHTpaT. 

qHCTa peani3auiliHa sapTiCTb BH3HaqaeTbC$1 JIK MO)f(JIHBa uiHa npo.n:roKy 3ri,WIO .n:o 3BHqaifHHX 
YMOB 6i3Hecy, 3MeHineHa Ha BHTparn: Ha 3aseprueHHjJ TOsapy rn rrepe,LUipo.ua:>KHy ni.uroTOBKy. 

<l>i11a11c0Bi aKTHBH 

Ilepeicue <JU3Ham1fl ma 071iltKa 

<l>iHaHcosi aI<THBH 3ri.n;Ho 3 MCEO (IAS) 39, KnacH<l>iKy10Tbc.s1 BiAIIoBi.uHo }IK <l>ittaHcoai aKTHBH 
3a cnpaae.umrno10 sapTicno 3 si.no6pa)f(eHH}lM rrepeouiHKH y npH6yrnax a6o 36HTKax; II03HKH 
Ta .ue6iTOpCbKa 3a6oprOBaHicTb; iHseCTHU.ii', mo yTpHMYIOTbC}l .llO norameHH}J; a6o <PieaHCOBi 
aKTHBH, HaHBHi .D.JUI npo.n:a)f(y a6o rroxi.uHi cpiHaHcosi ieCTpYMeHTH, .m<i 6yJIH BH3HaqeRi jlK 

ecpeKTHBHHH iHcTpYMeHT xe.n:)f(yaaHIDI. ITi.n: qac rrepBicHoro BH3HaHH.sl cpiHaHCOBHX aKTHBis 
TosapHCTBO npHCBOIOE: iM si.unosi.uay KaTeropiio. 

<l>iHaHCOBi aKTHBH TOBapHCTBa BKJIIQ"l{aJOTb rpOilIOBi KOilITH Ta Ix eKBisaneHTH, TOproay Ta iHruy 
.ne6iTOpCbKY 3a6oprosaHiCTh. 

)J.e6iTopcbKa 3a6oprosaaicTb - I.(e Henoxi,z:(mtii cpiHaHcosHif aKTHB 3 cpixcosa.HHMH a6o 
BH3HaqeHHMH IIJiaTe)f(aMH, .m<i He KOTHpyIOTbC$1 Ha aKTHBROMY pHHKy. TaKi cpiHaHcosi aKTHBH 
nepsicHO BH3HaIOTbC}J 3a cnpaBe.ll)IHBOIO BapTiCTIO 3 ..uonaBaHH}lM cyMH rrpSIMHX BHTpaT 3a 
onepauiHMH, memo TaKi e. 

llooanbwa OlJimca 

IlicJI.sJ nepaicHoro BH3HaHH}l Taici cpiHaacosi aKTHBH B ITO.llaJlbillOMY si,.uo6pa)f(aIOTbC$1 3a 
aMOpTH30BaHOIO sapTiCTIO 3 BHKOpHCTaHHHM MeTO.ZlY ecpeKTHBHOl npoueHTHOl CTaBKH 3a 
BHpaxyaaHH}lM 3MeHrueHH51 KOpHCHOCTi. AMopTli30Bairn sapTiCTb po3paxosyen.c.s1 3 
ypaxynaHHHM JlHCKOHTiB a6o npeMiH npH npH.Zl6aHHi, a TaKO)f( KoMicililrnx a6o BHTpaT, HKi e 
Hesi.u'eMHOIO qacTHHOIO ecpeKTHBHoi' npoueHTHoi' cTasKH. AMopTH3a.I.liH si.uo6pa)f(aE:TbC}l y 
CKJia,ui cpiHaHCOBHX ..uoxo.n:is y 3BiTi npo cyKyITHHli .uoxi,.u. 
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(J)iuaucoBi 3060B's13auuH 

IlepaicHe <JU3HG1U/Jl ma 01,fiNKG 

<t>iHaHcoBi 3o6oB'.st3aim.si 3ri.nuo 3 MCEO (IAS) 39 KJiaCl·HpiK}'IOT&c.si si.r.cnoBi.l{Ho HK <PittattcoBi 

3o6oB'.st3aHIDI 3a cnpane.nmrno10 BapTiCTIO 3 ni.no6pIDKeHIDIM rrepeorciHKH y rrpH6YTKax a6o 

36aTKax, Kpe.l{HTH Ta II03HKH a6o rroxi.uHi iHCTp)'MeHTH, BH3Haqefil .sn< iHCTp)'MeHTH 

e<l>eKTHBHOro Xe.ll>IcyBaHRSI. lli.n qac oepnicHoro BH3HaHHSI <l>iHattCOBKX 306oa'.st3aHb TOBapHCTBO 

rrpHCBOlOE: lM Bi.llilOBi.l{Hy KaTeropiIO. 

<t>iHaHCOBi 306on, Sl3aHH.sI BH3HaIOTuC$1 rrepBiCHO 3a crrpane.nmmo10 aapTiCTlO 3a BHpaxyBaHIDIM, a 

y BHila.l{KY Kpe,nHTiB Ta Il03HK, C)'MH rrpSIMHX BHTpaT 3a onepauimm. <t>iHaHCOBi 306oa'SI3aHH.sI 

rpynH BKfilOqaIQTb TOproBy Ta iHIIIY Kpe;::onopCbKY 3a6oprOBaHiCTb, a TaKO)f( Kpe.l{HTH i Il03HKH. 

IloOGJlbUlG 01,fiHKa 

flic1rn nepnicHoro BH3HaHH.sI rrpoueHTHi Kpe.llHTH i no3m<H Ta Toproaa Ta iHma Kpe.l{HTopc:&Ka 

3a6oprosaHicT& 3 cpiKcosaHKM TepMiHoM norameHIDI, no.uarr:&wa ouiHKa si.u6yaaE:TbC.sI 3a 

aMOpTH30BaHOIO napTiCTIO 3 BHKOpHCTaHmlM MeTO.ny e<l>eKTHBHOl npoueHTHOl CTaBKH . 

.[(oxo,l{H i BHTpan1 BH3HaIOTbCSI y CKna.ni qnCTOro rrpH6YTKY a6o 36HTI<y npH IIpHIIHHeHHi lx 
BH.3HaHH.sI, a TaKO)f( no Mipi aMOpn13auiI 3 BHKOpHCTaHH$1M MeTO.l{y ecpeKTHBHOl npoueHTHOl 

CTaBKH. AMopTH30BaHa aapTicTb po3paxoByeTI>C.sI 3 ypaxyaaHIDIM .llHCKOHTiB a6o npeMili rrpa 

npH.ll6rurni, a TaKO)f( KOMiciHHHX a6o BHTpaT, .sIKi € HeBiJ:l'eMHOIO qaCTlfHOIO ecpeKTHBHOI 

npoueHTHOl CTaBKH. AMopTH3aui.sI 3 BHKOpHCTaHIDIM MeTO.ny ecpeKTHBHOI rrpoueHTHOI· CTaBKH 

ai;:(o6pa)l(aCToC.sI y 3BiTi rrpo cyKynIDiH .noxi.u y CKJia.l{i <l>iHaHCOBHX BHTpaT. 

3MeumeHJUI KOpHCHOCTi <J>iuancoBHX aKTHBiB 

rpyna BH3Haqae, tfil icHyIOTb o6'E:KTHBHi 03HaKH 3MeHWeHH.sI KOpHCHOCTi <l>iHaHCOBHX aKTHBIB 

a6o rpyn11 <l>iHaHCOBHX aKTHBiB Ha KO)f(HY 3BiTHY .naTy. Ba~acroc.sI, m.o JMeHmeHH.sI 

KOpHCHOCTi <l>iHaHCOBOro aKT1rny a6o rpyrrH <l>iHaHCOBHX aKTHBiB Bi.n6yaaE:TbC.sI TiJIOKH TO,r.ri, 

KOJIH iCH}'IOTh o6'eKTHBHi 03HaKH 3MeHineHH$1 KOpHCHOCTi B pe3yJibTaTi 0.l{Hid a6o 6iJibwe 

IIO)J.iH, m<i HaCTaJIH nicJI.sI nepBicuoro BH3HaHH.sI aKTIIBY ( «y BHIIa.llKY BIIBHKHeHIDl 36HTKiB» ) , i 

TaKHH BIIBa,l{OK BHRm<HeHH.sI 36HTKiB BIIJIHBaE: Ha oqiKyaaHi MaH6YTHi rpomoai IIOTOKH Bi.U 

cpiHaHCOBoro aKT1rny a6o rpynH <l>iHaHCOBHX aKTHBiB, .sIKi MO)l(YTb 6yr.H Ha.l{iHHO BH3Hat.IeHHMH. 

06' E:KTHBHi 03HaKH 3MeHWeHHSI KOpHCHOCTi MO:>KYTh BKJIIOqan1 03HaKH Toro, m.o II03HqaJibHHK 

a6o rpyna Il03HtJaJibHHKiB 3a3HaIOTb CyTTE:BHX cl>iHaHCOBHX Tpy.l{H01nia, rrOpym}'IOTb 

306os'.Sl3aHH5l 3i crman:1 Bi)J.COTKiB a6o OCHOBHOl CYMH. 6opry, iMonipHiCTb IX 6aHKpYTCTBa a6o 

cpiHaHCOBOI peopraHi3auiY, a TaKO:>K 03HaKH Ha rri.ncTaBi .llOCTyrrHOl pHHKOBOI iHc}>OpMauiI, 

IlOMipHoro 3MeHWCHIDl Ot.JiKyaaHHX MaH6yrHiX rpomOBHX IIOTOKiB, HanpHKJia.l{, 3MIBH B piBHi 

IlpOCTpoqeIDfx nJiaTe:>KiB a6o B eKOHOMiqHJiX )'MOBax, j{J(i KOpemoIOTh 3i 36HTKaMH. 

BiJJ.HOCHO aKTHBiB, aiuo6pa)f(eHHX 3a aMopTH30BaHOIO aapTiCTIO, TOBapHCTBO cnot.JaTKY 

npOBO.UHTb OKpeMy ouiHKY icHyaaHIDI 06' €KTliBHHX 03HaK 3MeHllleHH.SI KOpHCHOCri 

iH.llHBi,UyaJibHO 3Ha~HX c}>iHaHCOBHX aKTHBiB, a6o CYKYnHO Ja <l>iHaHcOBHMH aKTHBaMH, m.o He 

€ lH.l{HBl,UyaJibHO 3HaqJ:IMHMH. 

y BH.Ila.llKy, SIKIUO o6'E:KTHBHi 03HaKli 3MeHweHIDI KOpHCHOCri <PiHaHCOBOro aKTHBy, IUO 

p03rJI.sI)J.aCTbCSI Bi.UOKpeMJieHO, CyTTE:BOro a6o Hecyrreaoro BiJJ.CYTHi, ueli aKTHB BKmOqacrbCSI .uo 

rpynu ¢ittaacoaax aKTHBiB 3 auarroriqHHMH xapaKTepHcTm<aMH Kpe.UHTHoro pH3HKy. TaKa 

rpyna <l>iHaHCOBHX aKTHBiB ouiHIOeT&c.si: Ha npe.llMeT 3MeHIIIeHWI KopHcHOCTi Ha CYKynaili 

OCHOBi. AKTHBH, .sn<i ouiHlOIOTbC.SI OKpeMO Ha npe.llMeT 3MeHIIIeHH.SI KOpHCHOCTi, i mo.no SIKHX 

BH3Ha€ThCSI a6o npOL{OB:>KYE: BH3HaBaTHCH 36HTOK BiJJ. 3MeHweHH . .SI KOpHCHOCTi, He ouiHIOIOTbC.SI 

Ha npe.LCMeT 3MeHWCHHSI KOpHCHOCTi Ha cyKynHiH OCHOBi. 
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3a HaHBHOCTi o6'eKTHBHHX· 03HaK IIOHeCeHHSI 36HTKiB B pe3yJibTaTi 3MeHIIIeHIDI KOpHCHOCTi 
<PittaHcosax aKTHBiB cyMa 36HTKY BH3Haqacr1>cS1 ID< pi3HHUSI MOK 6arraHcosoro sapricno aKTHsis 
i IIOT0q}{Ol0 sapTiCTIO o'IiKysaHHX Mali6ymix rpomOBHX IlOTOKIB (He BKilIOtiaIO'Ill MaH6yTHix 
OlJiKyBaHHX Kpe,lUfTHHX 36HTKiB, SI.Ki me He 6yJIH IIOHeceHi). TioTOt{Ha sapTiCTh olliKysattux 
Mali6yrHix rpomosux rroToKiB .l(HCKOHrycr1>cS1 3a nepsicao10 e<l>eKTHBHOIO npon:eHTHOIO 
CTaBKOIO 3a <l>iHaHCOBHM aKTHBOM. 

EarraHcoaa aapTiCTh aKmsy 3MeHIIIYE:TbC.si: lllIDIXOM 3acTocysaHH.si: paxyHKy pe3epsy, a CYMa 
36HTKY BH3HaE:TbCSI y npH6yrKax Ta 36HTKax .UIDl scix 3HeuiHeHllX <PiHaHCOBHX aICIHBIB . 

. Kpe.[{HTH Ta .ue6iTopcbKa 3a6oprosatticn, prooM 3 si.urroni.uttHM pe3epsoM crmcyIOTbCSI, KOJIH 
HeMae peMbHOi" rrepcneKTHBH si.unn<0.uysaHID1 HaH6JIH)l(qJiM tJaCOM . .5IK.mo B HaCTyrrHOMY poui 
cyMa OlJiKyBaHoro 3foney si.u 3MeHIIIeHHSI KOpHCHOCTi 3HH)l(YE:TbCSI a6o 36iJTuIIIYE:TbCSI B 3B'Sl3KY 
3 rro.uie10, m<a si.u6y11acS1 nicmr BH3HaHIDJ. 36HTKY ai.u 3MeHmeHHSI KOpHCHOCTi, TO paHime 
BH3HaHHH 36HTOK si.u 3MeHIIIeHIDI KOpHCHOCTi 36iJII>IIIyeTI>CSI a6o 3MeamyeTbCH IDJISIXOM 
KOpHryaaHHsr paxym<y pe3epsy. 

IlpHDHHCllHH BH3 H3 11HH cl>inaHCOBHX iHCT p yMeHT iB 

<!JiHGHC06i GKJnU(JU 

ITpururnemui: BH3HaHHSI <l>iHaHcosoro aKTHBY (a6o qacTHHH <Pimmcosoro aKTHBY 1Ill qacn1m1 
rpynH no.ui6HHX <l>iHaHCOBUX aKTHBiB) si.u6ysacrbCSI y BHIIa.uKy, SIKmO: 

- MHHYB TepMiH .uii" rrpas Ha o.uep)l(aHHH rpomOBHX llOTOKiB si.u cl>iHaHCOBOro aKTirny; 

- TOBapHCTBO nepe.uarro CBOl rrpasa Ha o.uep)l(aHIDI rpOlllOBHX llOTOKiB Bill aKTHBY a6o B3SIJIO Ha 
ce6e 306os'Sl3aHIDI 3a BHIIJiaTaMH TpeTIB CTOpoHi o.uep)l(yBaiillX rpomosux IIOTOKiB y IlOBHOMy 
o6CSl3i Ta 6e3 icTOTHOl 3aTpHMKH 3a «TpaH3HTHOIO» yro.uoio; a6o (a) TOBapHCTBO rrepe.uarro 
rrpaKTI-NHO sci pH3HKH Ta BHTO[{H si.u aKT1rny, a6o (6) TOBapHCTBO He rrepe.uarro, arre i He 
36epirae 3a co6010, npaKTwrno sci pH3HKH Ta BHro.UH si.u aKTHBy, arre rrepe.uarro KOHTpOJib Ha.ll 
UHM aKTHBOM. 

</Ji11a11coai 306oa 'Jl3aHHJI. 

ITpHIIHHeHH.SI BH3HaHHSI cl>iHaHCOBOro 306os'sr3a1rnjl ai.u6ysacr1>C.SI y BHIIa[{KY BHKOHaHHSI, 
aHYJIIOBaHHSI a6o 3aKiHtJ:eHHSI TepMiHy .l(ii" Bi.l(IIOBi.n;Horo 306os'sr3aHIDI. 

ITpH 3aMiHi O.UHOro icH)'IOqoro cpiHaHcosoro 306os'.si:3aHH.si: iHlJIHM 306os'.si:3aHHSIM nepe.u THM 
CaMHM Kpe,lUiTOpOM Ha cyrreso Bi.D;MiHHHX YMOBax a6o y BHila.llKY BHeceHHSI iCTOTHHX 3MiH B 
yMOBH ictty10qoro 306os'sr3aHHS1, TaKa 3aMiHa a6o MO.llHcpiKauiH si.uo6pa)l(arncsr ID< 

npKIIHHeHHSI Bli3HaHIDI nepsicHoro 306oB'Sl3aHH51 Ta BH3HaHHSIM HOBOro 306os'Sl3fil!IDI B 0611iKy 
3 BH3HaHIDIM pi3mmi B 6arraHCOBiH saprocTi 3060B' Sl.3aHb y I1pH6yrKax Ta 36HTKax. 

IlOJJ.3TKH 

flOmOt/HUU nooamoK HQ npu6ymoK 

IToTotmi no.uaTKOBi aKTHBH Ta 3o6os'sr3aHH.SI 3a noTocmHli Ta norrepe.z:mi rrepio[{H ouiH1010T1>csr 
3a cyMOIO, O'iiKyBaHOIO )lO Bi[{mKO.UyaaHHSI Bi.A rro.uaTKOBHX opraHiB a6o .uo CIIJiaTH no.uaTKOBHM 
opraHaM. ITo.uaTKosi cTaBKH Ta no.uaTKose 3aKottonascTso, mo 3acTocosyIOT1>csr .unsr 
po3paxyHKY uie1 cyMM, - ue CTaBKH i 3aKOHO):{aBCTBO, npHHHSITi a6o cpaKn!t{HO IIpHmurri Ha 
3BiTHY .UaTy. 
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BiocmpO'leHUU nooamOK Ha.npu6ymoK 

Bi.n:cTpoqeHHii no.n:aTOK Ha rrp116yroK po3paxoaycrbc5l 3a Mern.n:oM 306oa'H3aHh Ill.nHXOM 
BH3HaqeHHH THM'-IaCOBHX pi3HHIU> Ha 3BiTHy .nary Mi)I( no.11aTKOBOIO 6a30IO aKTHBIB i 

3060B, H3aHb Ta i'x 6arraHCOBOIO aapTiCTIO JlJUl uineii cpiHa.HCOBOi' 3BiTHOCTi. 

Bi,Ll.CTpoqeHi no,Ll.aTKOBi 306oa'H3aIIHH BH3HaJOThCH 3a aciMa orro.uaTKOBYBaHKMH THMqacoBHMH 

pi3HHUSIMH, KpiM BHila,Ll.KiB, KOJIH: 

- ai.ncTpoqeHe no.naTKOBe 3o6oa'H3aHIDl BHHHKae a pe3yfilTaTi nepaicHoro BH3HaHIDI ry.nsina, 

aKTHBY a6o 306oa'H3aHHH, B XO,Ll.i yro,Ll.H, IllO He e o6'eJUHlHHHM 6i3Hecy, i Ha MOMeHT 

. 3,Ll.iifoHeHIDI onepaui'i He BnJIHBae Hi Ha 6yxrarrTepCbKHH rrpH6yrOK, Hi Ha OIIO,Ll.aTKOBYBaHHii 

npH6yroK a6o 36HTOK; 

- CTOCOBHO OilO)l.aTKOByBaHHX TH~aCOBHX pi3HH[(b, rroa'513amrx 3 iHBeCniUIBMH B .notripHi 

KOMIIaHil, SIKI.UO p03IIO,Ll.in y qaci CTOpHyaamrn THM"l.£aCOBOl pi3HHUi MO)l(e KOHTpOnIOBarn:csr Ta 
icHye 3Haq}{a iMOBipHiCTb TOrO, IllO THMl{aCOBa pi3HHIUI He 6y.ne CTOpHOBaHa B OCH)l(HOMY 

Maii6yTHbOMY. 

BiJl.CTpoqeHi no.naTKOBi aKTHBH 3 IIO,Ll.aTKY Ha npH6yroK BH3HaIOTbCH 3a BCiMa THWiaCOBHMH 
pi3HBUHMH, l[(O ni.nnHraIOTb BHpaxyaaHHIO Ta nepeHeceHHMH HeBm<OpHCTa.HHMH no.naTKOBHMH 

36HTKaMH, y TiH Mipi, B HKili icHye 3Ha"l.£Ha iMOBipHiCTb Toro, mo TOBapHCTBO MaTHMe 

ono.naTKoayaaHHli np116yroK, npoTH HKoro MO~Tb 6yrH 3apaxoaaRi THM'iacoai pi3mmi, IllO 
ni.nnHra.IOTb BHpaxyaaHHIO, HeBHKOpHCTaHi no.naTKOBi 36HTKH, KpiM BHila,z{KiB, KOJIH: 

- Bi.l(CTpoqeHHH aKTHB 3 no.naTKY Ha npH6yroK, IllO Bi.UHOCHTbC.sI .no THMCiacoaoi' pi3FIHUi, mo 

ni,l(nHfae BHpaxyaamuo, BHHHKae a pe3ym,TaTi rrepaicHoro BH3HaHH.sI aKnmy a6o 3o6oa'5l3aHIDI, 

JlKe BHHHKnO He BHacni.noK 06' E:,!(HaHIDI 6i3Hecy i HKe Ha MOMeHT 3.ZliHCHeHHJl onepauii' He 

BIInHBae Hi Ha 6yxrarrTepcbKHH npH6yroK, Hi Ha ono.naTKOByaaHHH npH6yroK a6o 36HTOK; 

- CTOCOBHO THM'laCOBHX phHHIU>, m:o ni.!(nHfaIOTb BHpaxyaaIIHJO, i HKi nos, 5l3aHi 3 iHaeCTH.UiJIMH 

B acouiiiOBaRi KOMilaHii', ai)l.cTpoqeHi no.11aTKOBi aKTHBH BH3HaIOTbC$1 TinbKH B riH Mipi, B HKiH e 
3HatJHa iMOBipHicTI, Toro, mo THMqacoai pi3HHUi 6y.nyTb BHKOpHCTa.Hi B HaH6JIH)l('l0MY 

MaH6yTHbOMy, i TOBapHCTBO MaTHMe ono.naTKOBYBaHHH np116yroK, rrpom HKOro MO)l(YTb 6yrH 

BHKOpHCTaRi THMl.faCOBi pi3HH[(i. 

Barraacoaa aapTiCTb ai.ncTpoqeHHX rro.naTKOBHX aKTHBiB neperAA.naeTbC$1 Ha KO~ 3BiTHY .uaTy 

Ta 3HH)l(YE:TbC5l B TiH Mipi, B HKiH OTpHMaHfUI .llOCTaTHbOfO ono.naTI(oayaaHoro npH6yrKY, $1KHH 
)J.03BOJIHTb BHKOpHCTOByaaTH BCi a6o qaCTHHY ai.ncTpoqeHHX. no.uaTKOBHX aKTHBiB, oniHIOCTbC$1 

5lK MarroliMoaipHe. HeBH3HaHi ai)l.cTpo'leHi no.naTKoai aKTHBH nepemRZlaIOTbCJl Ha KO~ 3BiTHy 

)l.ary Ta BH3HaIOTbCH B TiH Mipi, B HKIB 3'5lBMCT.bC5l 3HatJHa liMoaipHiCTb Toro, mo Mali6yrHiii 
ono.naTKOByBaHHH npH6yTOK .ll03BOnHTb BHKOpHCTOByaaTH Bi.UCTpoqeHi no.naTKOBi aKTHBH. 

Bi.ncTpoqeHi no.uaTKOBi aKTHBH i 306oa'sr3anrur: BH3HaqaJOTbC$1 3a CTaBKaMH no.naTKy, H'Ki 
3acrncoayaarnMyrbc$1 npornroM nepio.ny pearri3aui'i aKTHBY a6o aperynrosaHHH 3o6oa'5l3aJrH$1 

Ha ni.ncTaBi 3aKOHO)J.aBCTBa, JlKe Ha6yno a6o cpaKTH'IHO Ha6yrro q1'fHHOCTi Ha 3BiTHy .n:aTy. 

Bi.n:cTpoqeHHH no.naTOK, m:o Bi)J.HOCHTbC5l .uo CTaTeli, BH3HaHHX He y CKna.ni npH6yrKy a6o 
36HTKy, TaKO)I< He BH3HaE:TbC5l y CKna,ni npH6yrey a6o 36HTKy. Crnrri si)l.CTpoqeHHX rro.naTKiB 

BH3HaIOT.bC5l ai.nnosi.nao .uo onepauili, Ha 5lKHX BOHH rpyttTyIOTbCSI, a6o y cKna,ni iamoro 

cyicynHoro .noxo.ny, a6o 6e3rrocepe.!(Hbo a KaniTarri. 

Bi.ucTpoqeHi no.naTKOBi aKTHBH Ta ai.ncTpoqeai rro.naTKoai 3060s' $13aHHSI 3arriKOByIOTbC» OJJ.HH 

rrpon1 O)J.HOro, SlKll..1.0 e IOpH.l(HlJHO 3aKpinneHe npaBO 3aniKy IlOTOqffHX no.naTKOBHX aKTHBiB i 

306oa'5l3aHb, i Bi.llCTpOl{eHi rro.naTKH Bi)J.HOC5lTbC$1 .no o.uHie'i i Tie'i )I( ono.naTKOBYBaHOi' KOMilaHi'i 

Ta IlO,ZlaTKOBOro opraHy. 
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PeJepsH 

PeJepBH BH3HaIOTbC.ll, KOJIH B pe3ym.TaTi neBHOl no.nil B MmrynoMy TOBapHCTBO Mae IOpH,llH"J.Hi 
a6o .no6poairrbHO B3.HTi Ha ce6e 306oa'.113aH1UI, .AIDl aperyn10aaHR.11 .S1KHX 3 aemnrnM CT}'IleHeM 
iMosipHOCTi 6y.ue IlOTpi6mlli Biz:tTiI< pecypcia, mci BTiIDOIOTb y co6i Mali6ynri eKOHOMitJHi 
BHrO.D.ll, a TaKO:>K CYMY 306oa'.113aH1UI MO:>KHa .nocToaipHo BH3HalfifTH . 

.5Ixmo fpyna nrraHye o.n:ep:>KaTH aiJi;IlIKO.lJ.YBaHIUI .nesi:Ko1 qacTHHH a6o acix pe3epaiB, Hanpm<Jia.n:, 
3a .norosopoM CTpaxyaaHIDI, Bi.lUIIKO.D.)'BaHHSI BH3HaE:TbC.ll Sil( OKpeMHH aKTHB, ane TIJibKH B TOMY 

BHTia.D:Ky, KOmf O,llep:>KaHHH Bi.[{IlIKOJJ.YBaHHSI He ni.n:rrsi:rae CYMHiBy. BHTpaTH, mo CTOCYIQTbCSI 
pe3epsy, si.no6pa)KaJOTbC$l y npH6yTKax Ta 36HTKax 3a BHpaxyaaHH$lM Bi.lUIIKO.D.YBaHH.11. 

YMOBHi aKTHBH i Jo6os' HJaHHH 

YMOBHi aI<THBH He BH3HaIOTbCSI, a p03Kp1rnaIOTbC$l y cpiHaHCOBiH 3BiTHOCri, SIKIIW Ha.z:tXO.l{:>KeHH51 
eKOHOMi"lHHX BHri.ZJ. e iiMoaipHHM. 

YMOBHi 306os'SI3aJUUI He Bi.ZJ.o6pa:>KaIOTbCH y cpiHaHCOBiH 3BiTHOCTi, 3a BHIDITKOM BHITa.n:KiB, 
KOITH icHye iiMonipHicn, rnro, mo .AIDl norameHHH 3o6oa'H3aHIDI 6y.ne noTpi6ea ai.nTli< 
pecypcia, i IIpH l.{bOMY CYMa TaKHX 306oa'H3aIIb MO:>Ke 6yn1 JI:OCTOBipHO BH3Haqeaa 1HcpopMani51 
npo TaKi 30608' .113aHIUI rri,AID1rae p03KpHTTIO, 3a BHHHTKOM BHila.n:KiB, KOJIH MO:>KfillBiCTb Bi.ZJ.TOKY 
pecypcis, SIKi SIBITHIOTb co6mo eKOHOMi"IHi BHTO.l{H, e ManOHMOBipHOIO. 

IloAii nicm1 JBiTuoi AaTe 

ITo.nii" nicrrsi: 3BiTH01 ,1J.an1, mo HaJI:aJOTb .n:o.n:aTKosy ittcpopMaui10 npo cpiHaacoaHH: CTaH 
TOBapHCTBa Ha 3BiTHy .naTy (KOPHrYIOqi 110.nii), ai.no6pa:>KaJOTbC.ll y cpiHaHCOBiH 3BiTHOCTi. I1o.ni1, 
mo ai.n6ymrcsi: nicm1 3BiTHOl .naTH, HKi He e KOpITTYJOt{HMH rro.niHMH, ai.no6pa:>KaIOTbCSI B 
npHMiTKax .no cpiHaHCOBOl 3BiTHOCTi, HKIUO BOIDI e CyTTE:BHMH. 

5. 06JHKOBI OUIHKH 1 OCHOBHI ,lJ,)l(EPEnA HEBH3HAqEHOCTI B OUIHKAX 

06JliKOBi OU:UIKU 

,[(eHKi C)'MH, BKnIOqeHi .ZJ.O KOHCOITi.ZJ.OBaHOl cpiHaHCOBOl 3BiTHOCri a6o TaKi, mo 3.l(lliCHIOIOTb Ha 
n:e1 BTIITHB, a TaKO:>K IIOB' .113aHe 3 HHMH p03KpHTT.ll iHcpopMauii" IIOBirnHi 6yrn: OI(IBeHi, mo 
BHMarae Bi.ZJ. KepiBHHD.TBa 3.u;lliCHeHIDI rrpHnyrueHb Bi.D.HOCHO C)'M a6o )'MOB, HKi He MO:>KYTb 6YTH 
TO"IHO Bi.ZJ.OMi Ha .ZJ.ary ni.ZU-OTOBKll cpiHaHCOBOl 3BiTHOCTi. 

«KpHTHtIHa o6rriKoaa on:iHKa» e O.D:HoqacHo cyneao10 .n:rrsi: si.n:o6pa:>KeHIDI HK cpiHaacoaoro CTaHY 
TOBapHCTBa, TaK i pe3ym.TaTIB IT .ni51m.HOCTi Ta BHMarae ai.n KepiBHHI(TBa Haii6im.ru CKrra,mmx, 
cy6'eKTHBHllX a6o KOMilrreKCHHX cy.n:>KeHb, Haiiqacrime BHacrri.uoK Heo6xi.D.HOCTi ouimrn BilJIHBY 
acneKTiB, SIKi 3a CBOE:lO cyrrIO e HeBH3Ha'IeHHMH. 

KepiBHHUTBO npOBO.D:HTb TaKY on:iHKy Ha nocriliniii OCHOBi, BHXO.ZJ.H'ili 3 pe3ym.TaTiB i JJ.OCBi.ny 
MHHYITHX nepio.ZJ.iB, KOHcym.raa.iii cpaxiBL{iB, TeH)J.emlili Ta iHllillX MeTOJJ.iB, HKi KepiBHHI(TBO 
BBa:>Kae rrpHHHSITHHMH 3a rreBHHX o6CTaBHH, a TaKO:>K BHXOJI:.ll'Ill 3 nporH03IB moJJ.O Toro, HK BOHH 
MO)I<YTb 3MiHHTHCH y Mali6YTHDOMy. 0,IJ.HaK HeBH3Hat.IeHiCTb CTOCOBHO WIX rrpHnyrueHD i 
ouiHO'lliHX 31-la'IeHb MO:>Ke npH3BeCTH .no pe3yn1>TaTiB, .11Ki MQ)KYTb BHMaraTH CyTTE:BHX 
KOpHrysa.Hb 6anaHCOBOl BapTOCTi aKTirny a6o 3060B '.113aHHSI, CTOCOBHO SIKHX 3,nmcHIOIOTbCSI TaKi 
rrp1myrueH1UI Ta ouiHKH, y Mali6yTHbOMy. 
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3HOC i aMOpTHJauisl 

3HOC i aMOpTHJClUUI rpyHT}'lOTbC.SI Ha 3.UIBCHeHHX KepiBHHUTBOM ouiHI<ax Mali6yrnix CTpOKiB 
KOpHCHOro BHKOpHCTaHIDI OCHOBHHX 3aco6ia i HeMaTepia.m.HHX aKTIIBiB. Onimrn: M02KY'fb 

JMimosaTHC.SI ni.n BTIJIHBOM TeXHOnori 'lHoro p03BHTKy, KOHKypeHilll, 3MIB pIIBKOBOl 

KOH' IOHKTypH Ta iHDIHX qJ.{HHHKiB, i no.z:d6Hi 3MiHH MO)f(YTl> npHJBeCTH .no 3MIB O'IiKYBaRHX 

CTpOKiB KOpHCHOro BHKOpHCTaHIDI Ta aMOpTil3al{iHHHX HapaxyaaHD. 

CTpOKH KOpHCHOro BHKOpHCTaHIDI OCHOBHHX 3aco6ia i HeMaTepia.m.mrx aKTHBiB 

nepern.S1,L(a10TbC.S1 nplillaliMHi pa3 Ha piK 3 ypaxyaaHH.KM JaJHa'ieHHX amne qHHHHKis i scix 

)HlllHX cyrrea11x acrreKTiB. y BHila.nKY icTOTHHX 3MiH oqiKyarurnx CTpOKiB KOpHCHOfO 

BHKOpHCTaFTH.SI aMOpTHJauiii:Hi HapaxysaHHSI KOpHI)'IOTbC.SI Ha nepcneKTHBHIB OCHOBi . 

3MCHWCHHH KOpHCHOCTi Hecl>iHaHCOBHX aKTHBiB 

Octtostti 3aco6H Ta HeMaTepianoHi aKTHBH TeCT)'lOTbCSI Ha 3MeHllleHHSI KOpHCHOCTi pa3 Ha piK 

a6o 3a Ha.SIBHOCTi o6CTaBHH, ruo BKa3)'10Tb Ha MO)f(RHBiCTb 3MeHDJeHIDI KOpHCHOCTi. lffiHHHKH, 

ruo BBa)f(aJOTbC.SI cyrreBHMH ,L(n.SI iHill.iJOBaHml ordHKH Ha npe,UMeT 3MeHIIIeHH.SI KOpHCHOCTi, 

BKID01:£aIOTb TaKe: icTorne IIa.L(iHH.SI pHHKOBHX uiH, cyrreae He,UOBHKOHaHIDI IIOKaJHHKiB 

onepauiHHoi .L(UIJlbHOCTi, 3 orn.Sl.L(y Ha icTopwmi a6o oqiKyaaHHi s Mali6yrnI>OMY pe3yJibTan1 

onepauiHHOl .lli.SIJThHOCTi, cyrreai 3MiHH y BHKOpHCTaHHi aKTHBiB a6o B 3ara.m.Hili 6i3Hec 

CTpaTerii TOBapHCTBa, BKJilO'lal01:£.H aKTHBH, CTOCOBHO .SIKHX yxBaneHO pimeHIDI rrpo i.xmo 
niKBi.L(aui10 a6o 3aMiHy, i IIOIDKO.ll)f(eHi aKTKBH a6o aKTHBH, 3H.SITi 3 eKcrrnyarauil, HeraTHBHi 

rany3eai a6o eKOHoMi'IHi TeH.neHI{U Ta cyrresa nepeBHTpaTa KOIDTiB y p03BHTKY aKTHBIB. 

OuiHKa ai.L(lllKO.L(OBysaHHX CYM aKTHBis noaHHHa qacTKoso rpy1uyaaTRcH Ha ouim<ax 

KepiBHHll,TBa, BKJilO'laJOl{H BH3HatJeHIDI BiJUIOBi.llHHX aKTHBiB, IUO reHepYJOTb rpornosi KOillTH, 

ouiHKY O"liKyBaHHX IlOKaJHHKiB orrepauiliHoi .UUIJlbHOCTi, 3,L(aTHicTb aKTHBiB reHepyaaTH .noxi.n, 

np1myrueHWI lll,0,L(O KOH'IOHKTYPH PHHKY B MaH6yTHbOMy. 3MiHH B o6CTaBHHax, a TaKO)f( B 

ouiHt<ax i np1mymeHHHX KepiBHHUTBa MO)f(YTb npH3BeCTH .no 36HTKiB Bi.L( JMeHilleHH.SI 

KOpHCHOCTi y ai.nrrosi.nHHx nepio.nax. 

3MCHWCHIUI KOpHCHOCTi ,!J,e6iTOpCbKOi 3a6oprosanoCTi Ja TOBapu, po60TH, noCJiyru Ta 
inwol ,!J,e6iTopcbKO'i Ja6oprosaeocTi 

Kepi BHHUTBO TOBapHcTBa ouimoe aipori.nHiCTb n orameHH.SI .ne6iTOpCbK01 Ja6oprosanocTi 3a 

MeTO.UOM BH3HaqeHH.SI nnaTocnpOMO)f(HOCTi KO)l(HOro OKpeMoro .ne6iTopa. MC<t>3 39 BHMarae 
ouiHJOBarn: 36HTOK si.n 3HeuiHeHIDI, IUO BHJHaqacrbC.SI .SIK p i3HHIJ,H Mi)f( 6anaHCOBOIO sapTiCTIO 

.ne6iTOpCbKOl 3afioprOBaHOCTi Ta TerrepimHDOIO aapTiCTIO Mali6yrHix rpomosmc IIOTOKIB, 

.l(HCKOHTOBaHHX 3a e$eKTHBHOIO rrpoueHTHOIO CTaBKOIO. <t>aKTOpH, mo npHHMalOTbC.SI ,L(O yaarH 
ni.n -qac o~iHeHH.SI .ne6iTOpCbl<Ol 3a6oproBaHOCTi, BKJilOqaIOTb ll aHani3 3a Tepl\llHOM 

BHHHKHeHH.SI, <l>iHaHCOBe nono)f(eHIDI Ta Kpe.l(HTHY icTopiJO IIOKYITU.SI. 

Bi.a;crpo':le11i no,!J,aTKOBi aKTHBH 

Bi.L(cTpOlieHi no.naTKoBi aKTHBH BK3HaJOTbcsr .L(AA scix n1M'!acosHx pi3HHUb, mo Bi.llHOCITTbC.SI Ha 

BHTpaTH y no.naTKOBOMY o6niKy, .SIKIIJ,0 i ceye HMOBipHiCTb Ha.SIBHOCTI orro.naTKOBysaHoro 

npu6yTKy, y pax)'HOK HKOro MO)f(yTb 6yTH BHKOpHCTaHi 36HTKH. CyrrE:Bi o~iHKH KepiBHHUTBa 

Heo6xim1i .Un.SI BH3Hat.JeHH.SI CJMH si.ncTpot.teHHX no.naTKOBHX aKTHBiB, HKi MO)f(YTb 6yrH BH3HaHi, 
BHXO.l(.Sl1:£H 3 iMOBipHHX CTpOKiB i p03Mipy MaH6yTHbOro ono.naTKOByBattoro npH6yTKy i 
CTpaTerii IIO,L(aTKOBOfO nrraeyBaHHH B MaH6YTHbOMy. 
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Cyt1,osi cnopu i npeTCHlii' 

ToBapHCTBO MO:>Ke 6ynr o6'e:KToM pi3Horo po.zzy cy.noBHX cnopis i rrpe-reHJlli, BKJllOt:faIOtm 
po3rllil.l(H 3a cnpaBaMH npo OCKap:>KeHIDI HOpManrnHHX aKTiB, CTOCOBHO pe3yJibTaTY 5lKHX icHyE: 
3HaCJHHli czyrriHb HeBH3HaqeHocTi. KepiBHHUTBO npono.l(HTb ouiHKy, cepe.n iHIIlHX t:fHHHHKiB, 
CTyrremo HMOBipHOCTi Hecnpm1Tmrnoro pe3yJ1.bTaTY i MO:>KilllBOCTi pea.rrLHOl ouiHKH CYMH 
3folTKy. 

Herrepe):l6aqysatti no.nil a6o JMiHH UHX <PaKTopiB MO:>KYTh BHMaranr 3fiiJibmeHIDI a6o 
3MeHIIleHH51 CyMH .l(O HapaxYBaHIDI a6o BHMaraTH HapaxYBaHIDI CyMH, He HapaxoBaHOl paHime 
BHac.ni.uoK TOro, mo TaKe HapaxYBaHH51 He BBa:>KaJIOC51 ifMosipHHM a6o pealibHa onim<a He 6yna 
M O)l(Jl]{BOFO. 
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6. IlEPWE 3ACTOCYBAHH51 MC<l>3 B 51KOCTI KOHilEOTYAJfhHOi" OCHOBVI CKJTA.D.AHWI <I>JHAHCOBOJ 
3BITHOCTI 

,Uarn rrepmoro 3acrncynaHH.H MC<l>3 B SIKOCTi KOHU:errrya.JlbHOI OCHOBH - 1 ci-crn.H 2012-ro poKy. 

Y 3B'.H3Ky 3 rrepexo.noM ni.urrpH€MCTBa Ha MC<l>3 6ymr 3po6neHi KOpHrysaHH.H cTaTeli 
cpiHaHCOBOI 3BiTHOCTi qepe3 KopmynaHHSJ CTaTeil BJiaCHOro Karrirnny CTaHOM Ha 31.12.2011 

. pOKy. 

CTaHoM Ha 31.12.2014 p. TaKO)K 3po6Jieui CJimyroqi KopnryBaHHR cTaTeii BJiacuoro 
KaniTaJiy: 

- BliKJIIOqeHi 3 Hep03IIO.UiJieHoro rrpH6yTKY 6aJiaHcy npeTeH3iI ITO 11~ y p03Mipi 426,7 THC.rp11. 
Ta iHma IlOTO'IBa .ue6iTOpCbKa 3a6oproBaHOCTb y p03Mipi 126,3 THC.rpH., Bi.LU<OplffOBaHa 
.ue6iTOpCbKa Ta Kpe.lUITOpCbKa 3a6oproBaHOCTi 3 610.U)KeTOM 3a MHHyJii nepiO.llH Ha cyMy 154 
THC.rpH., SJKi 6ym1 CllHCaHi B MMHYJIOMY nepio.ui, SIK Tari mo He simoni.uae KpMTepiSIM BH3HaHHSI 
aKTHBiB ,3MeHllleHHSJ Hepo3rro.uineHoro IIpH6yTKY CKnanae 707 TRC.rpH.; 

- BHrpaTH Mai16yTHix nepio.uin CIIHCaID Ha 3MeliilleHIDI Hep03IIO.UiJieHoro IIpH6yTKy, SIK ±aKi, mo 
He si.unosi.uruoTb KpRTepiSIM BH3HaHHSI aKTHBaMH. 3MeHmeHIDI 3a pSI.LU<OM 1170 Ta 3MeHmeHHSI 
Hep03rro.uirreHoro npn6yTKY CKJiamr 428 THC.rpH; 

- ni.uo6pa)I<eHi cpiHaHCOBi 306oB'SI3aHH.H 3a BH,!{aHliMli BeKCeJISIMH 3a aMOpTH30BaHOIO Bapricno. 
3MeHIIIeHHSJ 3a psr..LU<OM 1605 Ha 3528 THc.rpa; 

- BHKJIIO'ieHa 3 6anaacy .ue6iTcipcbKa 3a6oprosaHiCTb 3a TOBapn, po6oTH, nocnyrn, mo He 
Bi)l.llOBi.naroTb KpHTepiSIM Bli3HaHH.Sf aKTHBiB y p03Mipi 104 THC.rpH. B PSJ.D:KY 1125 ' 3MeHIIIeHa 
imna IlOTO'lfHa .ne6iTOpCbKa 3a6oproBaHiCTb 3a pSI.UKOM 1155 Ha C)'MY 24 THC.rpH.,BH3HaHi SIK 
6e3Ha,nii1Hi;ue Bi)J.o6pIDKeHO,SJK 3MeHIDeHHj{ Hep03no.nineHoro npH6yrKy Ha 80 THC. rpH. 

- 3MeHmeHa Kpe.rmTopcI>Ka 3a6oprosaHicn,mo BH3HaHa SIK 6e3Hanii1Ha, Ta He nnaeyeTbCSI .no 
norameHHSJ.. 36iJibll1eHHSI 3a pH,UKOM 1615 CKJianae 40 THC.rpH. Ta 3MeHmeHHJI 
Hep03IJO,UineHoro rrpH6yTKY Ha 40 THC.rpH. si.u CIJHCaHHSI no 6yxraJITepCbKOMY o6rriKy y 2014 
p., paaime CIJHCaHOI 3 6aJiaHcy 6e3Ha)liRHOI Kpe,l{HTOpCbKOI 3a6oproBaHOCTi. 
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7. HE3ABEPWEHE KAnITAJlbHE EY.l{IBHYIUTBO (P.H.AOK 1005 EAJIAHCY) 

3a .D.aHHM p&.UKOM si.n.o6pa)l(eHi 06' E:KTII ocHosmrx 3aco6is, m.o npH.n.6aai rn me ae rornsi .no 
eKcm1yaTauii", sapTicno 4615,0 THC.rpH . .AMopTHJauisl .ZJ.aHHX o6'eKTis He HapaxosyE:ThC$1. 

8. 0CHOBHI 3ACOEH (P51.AKH 1010, 10 11, 1013 oAJlAHCY) 

(THC.rpH) 

Ey.zn1HKH TII MawHHH Ta TpaHcnopTHi I HCTp)'MeHTH, Ycboro 
cnopy.1u1 o6na,aHaHH.ll 3aco611 rrpHJia,nu TII 

iHBeHTap 
Oepsicna BapTiCTb: 

Ha 01.01.2014 25 471 78 398 888 1316 106 073 
Ha.llXO.a.>1<e1tH.11 1200 2 917 18 I 4 136 
B116yrr.11 74 31 130 
Ha 31.12.2014 26 646 81 241 906 I 286 110 079 

3HOC Ta 36HTKll oiil 3MellUJeHHSI KOpllCHOCTi 
Ha 01.01.2014 14 581 43 644 827 1136 60188 
HapaxonaHHH 3Hoc 3a pi1< 379 4 460 15 34 4 888 
3Me1twe1111.11 KOpHCHOCTi 
8H6yTT.ll 22 60 31 113 
Ha 3 1.12.2014 14 938 48 044 842 1139 64 963 

3amtWKOBa eapTiCTb 
Ha 01.01.2014 10 890 34754 61 180 45885 
Ha 31.12.2014 11 708 33197 64 147 45 116 

9. 3AnACYI (P.H.AK11l10l,1102, 1103, 1104 EAJlAHCY) 

(THCSpH) 

3a rpyrraMH Janacis 31.12.2014 31.12.2013 

rornsa npo.uyK1.dJ1 4 332 5 141 

He3asepweHe sapo6HIIllTBO Ta Hanisq>a6pHKan1 3 999 4108 

Tosapn 256 94 

CHposiraa Ta MaTepia.JIB 6 218 6 604 

PaJOM 14 805 15 947 

CYMa Janacis, mo BHJHaHa s $1KOCTi BinpaT y 2014-My poui, cKJiana 87 391 THC.rpH. 
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10. ,[(EEITOPCbKA 3AE>OPrOBAHICTh (P>UlK111125-1155 EAJIAHCY) 

,IJ:e6iTOpCbKa Ja6oproBaHiCTb Ja TOBapH, po60TH, nocJiyrH (pB,UKH 
J>aJiaucy) 

BH)J.H 3a OCHOBHRMH rpynaMM ITOKynIJ.iB 

PearriJaIJ.i51 roTosoi' npo.lJ.YKUii' (r0<ppornpa) 

Ilocnyrn 3 o-.:rnmeHIDI cTiqm1x BO.ll. 

Pearri3aui51 cnpoBHHM Ta MaTepiarris 

PearriJaUi51 TOsapis Ta Ha,n:aHIDI iHirrnx nocnyr 

Pe3epa ni.D. 3MeHineHH51 KOpMCHOCTi 

PaJoM 1111cTa peaJiilau.iiina sapTiCTb 

1125,1130,1140,1155 

(THC.rpH) 

31.12.2014 31.12.2013 

33740 40122 

655 208 

627 654 

11 9 

(370) (322) 

34 663 40 671 

)];e6iTopcbKa 1a6oproBanicTL Ja poJpaxynKaMH 3 6ro_uiKeToM (pH.UOK 1135 EaJiancy) 

y )J.aHiH CTaTTi Bi)J.o6pIDKeHa 3a6oproBaHiCTb )J.ep)l{aBHOfO 610)1.)l{ery ni,n:npH€MCTBY 3a 
HeBi)J.lllKo,n:osami:MH aBaHcaMH Ta npeTHJiHMH 3 no,n:aTKY Ha npR6YTOK. CrnHoM Ha 31.12.2014 p. 
TaKa 3a6oprosaHicTb cKnana 341 THC.rpH. 

)];e6iTOpCbKa Ja6oproBaHicTb Ja BH,UaHHMH aBaucaMH (pB,UOK 1130,1155 J>aJiaHcy) 

(nic.rpH) 

BH.n:M 3a OCHOBHHMH rpynaMH IIOCTffqaJIJ:,IDIKIB 

ABaHCH Ha npn.n:6aHIDI CHpOBirnH,eHeproHocii'B,MaTepianiB Ta 3a:rrqacTHH 
.um1 o6cnyronyBaHIDI BHpo6Hm~TBa 

IlpH,U6aHIDI nocnyr, mo ITOB'513aHi 3 OCHOBHOIO ,n:i51JlbHicno 
m,n:npHE:MCTBa 

hnni aBaHCH BH,UaHi 

Pe3eps rri,n 3MemneHH51 KOpHCHOCTi 

Pa10M 'iHCTa peaJ1hauiiina napTiCTh 

3 l.12.2014 31.12.2013 

2560 

110 

( - ) 

2670 

1086 

181 

( - ) 

1267 

Ha 31.12.2014 p. .n:e6iTopcbKa 3a6oprosaHiCTb Ja TOBapH, po6orn:, nocnyrH Ta iHma 
,ne6iTopcbKa Ja6oprosaHicTb € 6e3npoueHTHOIO rn norama€TbC51 B xo.ni 3BlPrniiHo1 
rocrro,napcbKOl )J.IBJibHOCTi TOBapHCTBa. 
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PeJCpB nm JMCHWCHHB KOpHCHOCTi (pe3epn cyMHiBHHX 6opr in) 

· Ha 01.01.2014 

HapaxoBaHO Ja piK 

CnHcano 

Ha 31.12.2014 

11. fPOlllOBI KOlllTM TA rx EKBIBAnEHTYI (P.H)l.KYI 1165, 1167 DAJlAHCY) 

Paxymrn B 6a1rnax 

f porni Ta Ix eKBiBarreHTH 

12. HEOEOPOTHI AKTYIBYI TA rPYIDl.Bl1EYTTJI (PJ!,ll.OK 1200 oAJIAHCY) 

(n1c.rpH) 

Ae6iTOpCbKa 
3a6oproaaHiCTb Ja 

roaapH, po6oTH, 
nocnyrn 

(322) 

(370) 

322 

(370) 

(THC.rpH) 

31.12.2014 3l.12.2013 

534 

887 

305 

305 

BKaJaHHH pauoK BKmoqae Heo6opomi aKTHBH, m.o 6ym1 np.au6aHi .llIDl BHp06Hlft{OI .n.Uun.HocTi 
rri.zmpneMCTaa, ane qepe3 JMiHH YMOB 6iJHecy He 6yJIB BBe.lleHi .llO eKcnrryarnuil. B 
IIO.D.aJThIIIOMY He nJiaH)'E:TbC$1, mo BOHH MO>KYTb npHHeCTH eKOHOMicmi BIITO,UH IIpH 
BHKOpHCTaHHi y BHp06HHIJ,TBi. 

llepe3 HaBe)leHi BHW.i IlpHqmflf 6y110 npHHH$1Te piIIIeHIDI IllOJJ.O pea.rrfaauii" BKaJfilIBX aKTHBiB. 
Peani3ru.(ig nnattyE:TDC.SI nporn:roM 2015-ro poKy. QqiKYBaHa ~ aapTiCTh ni)lmKo.n.ynaHH$1 
CTaHOBHTb 2 780 THC.rpH. 

13. CTATYTHYIH KAnITAJl (P.H,UOK 1400 oAJlAHCY) 
Ha 31 rpy .ll.IDl 2014 p. JaTBep)l>KeHHH i noBHicno cnnaqeIDIJ1: CTaTYTHHH KaniTan ToaapHCTBa 
crnttoBHTh 4 162 409,75 rpH. Crnwmm Kan:iTan rro.u;iJJ$1CTDC51 Ha 16 649 639 (IIIiCTHa.u;IJ,$1Th 
MiJIDHOHiB IIIiCTCOT copOK ,ll.eB151Tb THCJlt.f micTCOT TpHJlU$1Tb .n:ea15lTb) npocmx iMeHmlX rucuiii 
HOMiHaJIDHOIO BapTicTIO 25 (.llBa.D.U.HTh II1.SITb) KOIIiHOK KO>KHa. 

14. lHlll11M)l.O)l.ATKOBYIH KATTTTAJl (IHWI PE3EPBl1(P.H,ll.OK 1410 oAJlAHCY) 
3am11IIaCTbC.SI HeJMiHHHM y CYMi 12 953 THC.rpH. 

15. BEKCEJll BYl)l.AHI (P5I.1l.OK 1605 oAJlAHCY) 
y p$1JJ.KY 1605 ai.n.o6pa)l(eHHH HenoraIIIeHHH JaJlllllOK 3a BeKcemIMH Ha 31.12.2014 poKy y cyMi 
26 796 THC.rpH. 
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16. KPE.n.11rorcbKA 3ADorroB.AHICTb (P51AKH 1615-1690 EA11AHCY) 

Kpe.UHTOpCLKa 1a6oprosauicrL 1a TOBapH, po6oTn, nocJiyru (pn.noK 1615 J>aJiaucy) 

(n1c.rpH) 

BHJl.H 3a OCHOBHHMH rpynaMH noCTaqam,mnciB Ta noKyrruiB 

3a6oproaaHiCTb nepe.u nocTaqa.JThHHirnMH 3anacia Jl.JUI OCHOBHoro 
BH.po6mm,Taa 

3a6oproaaHicn. rrepe.n nocTaqa.JThIDfKaMH MaTepiania Ta 3allllacnrn Jl.JUI 

o6cnyroayaaHH}I BHp06HHUTBa 

3a6oproaaHiCTh nepe.u nocTaqa.JThffifKaMH rramma 

3a6oproaaHiCTb nepe.u nocTatJaJibHH.KaMH TpaHcnopTHHX Ta iHnmx 
nocnyr Jl.JUI 06cnyroayaaHID1 BHpo6mu.r.TBa 

3a6oproaaHicTb nepe.u noKynUHMEI 

PaJoM 

31.12.2014 

6 216 

538 

5554 

1 801 

262 

14371 

31.12.2013 

6 463 

3 007 

3 561 

213 

13 244 

IloToqui 3060B'H33HHH 33 po3paxyHK3MH 3 6ro.n~eTOM (pB.l(OK 1620 J>anaucy) 

3a OCHOBHHMH no,naTKaMH 

flo.aaTOK 3 .uoxo)lia <Pi3wnmx oci6 

fIJiaTa 3a BO.UY Jl,0 Jl,ep:>I<aBHOfO 610.u)l(eTy 

EKonoriw11i:i noJl,aTOK 

flo.aaTOK Ha .llO.llaII)' BapTiCTb 

BiH.CbKOBH.H 36ip 

PaJOM 

(THC.fpH) 

31.12.2014 3 l'.12.2013 

421 

37 

109 

222 

24 

813 

213 

35 

107 

355 

y p».ru<Y 1625 ai,no6pIDKeHa IlOTOtJHa 3a6oprOBaHiCTb rri,llIIpHeMCTBa 3i CTpaxyaaHIDI 3a rpy.ueHI>, 
y p}l.llKY 1630 BiJl,o6pa)l(eHa 3a6oproaaHiCTb i3 3apo6imo1 nnaTH 3a JmcTona.u Ta rpyJl.eHb 2014 
p., mo 6yJl.e norameHa y citJHi 201 4 poKy. 

Inwi noTO'llli 106os'H1amrn (pn.noK 1690 I>anancy) 

(THC.rpH) 

3a OCHOBHHMH BHJl.aMH 31.12.2014 31.12.2013 

3a6oproaaHiCTb 3a .uorosopoM nopyKH 62 432 62 432 

flo)];aTKOBHii Kpe,!{HT 1 660 1 391 

lmni IlOTOtIHi 3060B'»3aHIDI 95 68 

Pa10M 64187 63 891 
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3a6oproBaHicTI> 3a .noroBopoM nopy1rn BHHHKJia y KBirni 2010 po Ky Ta Bi.no6pa)KeHa 3a 
HOMimUibHOIO BapriCTIO y 3B' SI3KY 3 HeMO>KnHBiCTIO o6tp)'HTOBaHO Bli3Ha'UITH: TepMiHH w 
norameHIDI. 

15 . .[l;OXO)l,111 Bl1TPATH 

,l(OXOJ.(H Bi.a. OCHOBHOl AiSIJibBOCTi (6e3 ypaX)'B3HHH 11,l(B) (p~oK 2000 3BiTY npo cJ>iuaucoBi 
J>CJY Jib T3TU) 

0CHOBHi BH.L{H .noxo.niB 

PeaJii3aui.sr rocpponpo.n)'Kuii' 

,Uoxo.n Bi,!.( Ha,llaHH.sr rrocnyr 3 o~eHH.sr CTi~lHHX BO.ll 

PaJoM 

2014 

110 366 

2 374 

112 740 

(THC.rpH) 

2013 

115317 

2 114 

117 431 

Co6iBapriCTh peanhonauoi opo.uy1ndi (ronapio, po6ir, noCJiyr) (PHJlOK 2050 3BiTY opo 
cJ>iuaHCOBi pe3yJibT3TH) 

0CHOBHi erreMeHTH co6iBapTOCTi 2014 

BHKOpHCTaHi MaTepia.m.Hi 3arracH 74024 

BHTpan1 Ra ormaTy npaui 15 704 

Bi.npax)'BaHIDI Ha cou.iaJihHi 3axo.[(H 5794 

AMopTH3aui.sr 3 678 

Po3no.nirreHi3araJibHOBHpo6HHqiBHTpaTM 5 690 

PaJoM 104 890 

Inmi onepao.iHui .uoxo)J;H (pH.llOK 2120 3siry npo cJ>ioaocoai peJyJibTaTH) 

0CHOBHi BU.UH .llOXO,UiB 

PeaJii3ani.sr TOBapiB 

PeaJii3au.i.sr BMpofo.mqf!x 3anaciB 

floc.rryrn 3 nepese3eHb 

OpeHJla 

.[J;oxo.n Bi.n peani3au.ii' sanIOTH Ta onepaulliHa KypcoBa phmrrw 

lHwi .noxomr 

PaJOM 

(rn:c.rpH) 

2013 

75719 

16 035 

5956 

3 762 

5 784 

107 256 

(THC.rpH) 

2014 

982 

102 

366 

140 

1254 

245 

3089 
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MMinicTpaTHBHi BHTpaTH (pH.UOK 2130 3shy npo cl>ieaecosi pe3yJ1bTaT11) 

OcHOBHi Bli.D.H BHTpaT 

B1npaTH Ha ormaTy rrpaui 

Bi,npaxyBaHIDI Ha couianbHi 3axo.1U1 

AMopTHJaIJ;iJI Reo6opoTHHX aKTHBiB 

ITocnyrn .n.orroMi)KHHX uexin Jara.JlbHorocrro.n.apchKOro npH3Ha'-leHHsi 

Oxopo1rni nocnyrn 

MaTepiaJibHi BH-rpanr 

OpeH.u.a 3eMni 

ITocnyrR 3B' siJey 

IOpH,WPIBi Ta impopMauiftHo-KoHcyJTuTaulliai nocnyrR 

ITocnyrH 6aHKiB 

lHilli a.n.MiHiCTpaTHBHi BHTpaTR 

PaJOM 

B1n paTH Ha J6yT (pH.!XOK 2150 3siry npo cl>iHaHcosi peJym.TaTu) 

OcHOBHi BR.rm BHTpaT 

B11-rpaTH Ha onnaTy npaui 

Bi.n.paxynaHHjl Ha couianhHi Jaxo,nH 

BHTpaTH Ha Tapy Ta JJ.OIIOMi)l(}fi MaTepianH 

TpattcnopTHiBHTpaTH 

IHmi BHTpaTH Ha J6YT 

PaJoM 

IHmi onepauJih 1i BHTpaTH {pH,UoK 2180 3siry npo cl>inattconi peJyJlbTaTH) 

OcHOBHi BH.D.li BHTpaT 

Co6iaapTiCTh peani3oBaHHX Toaapia 

Co6iBapTiCTh peaniJoaaHHX BHpo6HlPIBX Janacia 

Co6iaapTiCTh peaniJonaHHX nocnyr .n.onoMi)l(HHX uexis 

36HTKH Bi)l KypCOBHX pi3HRUb 

BH3HaHi rnTpaqm 

Pe3epa Ha JHeuiHeHHjl .D.e6iTOpChK01 Ja6oproaaHocTi 

, 

(THC.rpH) 

2014 

2831 

1492 

81 

695 

290 

49 

148 

85 

203 

135 

550 

6559 

(rnc.rpH) 

2014 

1140 

424 

508 

3181 

886 

6139 

(TliC.rpH) 

2014 

878 

141 

239 

1166 

296 

48 
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CnncaHH$1 6e3Ha,niiiHoi" .ue6iTopcbKOI 3a6oproBaHOCTi Ta no,naTKOBoro 
Kpe,z:uny 

BHTPaTn Bi.LI. peani3aniI iHBamom 

lttlllionepauiHHiBHTpaTH 

PaJoM 

<l>inancosi BHTpaTH (pHllOK 2250 3siry npo cl>inancosi peJyJI1>TaT11) 

266 

57 

107 

3030 

• <PiHaHCOBi BHTPaTH CKJla.llaIOTbC.SI 3 Bi.UCOTKiB, mo HapaxoBaHi Ha 6e3Bi.UCOTKOBY 3a6oprOBaHiCTD 
3a BeKcerrJIMH i3 3aCTOC)'BaHH.slM cepe,UHb03BIDKeHOI CTaBKH KOpOTKOCTPOKOBHX Kpe,llHTiB y 
HauioHaJibHiH BaJilOTi, mo .uij!Jia Ha 31.12.2011 po Ky. 3a 2014-H piK cyMa HapaXOBaHHX 
ni.uconciB cKJiarra 3 528 THc.rpH. 

16. IlOTOllHVIM nO.[(ATOK HA nPHSYTOK TA BlllCTPOlffiHI nO.D.ATKH (P.H,llOK 2300 3BITY nPO 

<l>IHAHCOBI PE3YJlbTAT11) 

I1pH6)'TOK TOBapHCTBa Ill,llAArae orro.uaTKyBaHmo TiJibKH Ha TepHTOpil YKpaIHH. 3ri.ntto 3 
llo.uaTKOBHM Ko,neKcoM YKpailrn nepe.u6aqaeToC$1 noczynone 3MeHmeH1Ul CTaBOK no.uaTKy J 
25% .no 16% rrpornroM ,neKiJibKOX Haczymrnx p01ciB. 

y 2014 po:a:i CTaBKa no.uaTKy CTaHOBHJia 18% Bi.LI. orro.naTKOByBaHoro rrpH6)'TKY. 3a .naHHMH 
,neKJiapauii" Ha rrpn6)'TOK TosapHCTBa 3a 2014 p. 36HTOK CKJiaB 7508,9 rnc.rpH. 

KepiBHHUTBOM TOBapncrna 6yrro npHHH.SITO pirneHH.SI He BH3Hananr Bi.UCTPOqeHi no.uaTKH y 2014 
p., no TiH nplflIHHi, mo TosapRCTBO He 3MO)Ke i"x BHKOpHCTaTH Hali6ruDK~ t.JaCOM. 

17. XAPAKTEP TA CTYOlHb PJil311KIB, 51Kl Bl1HMKAIOTb Y 38'.H3KY 3 <l>IHAHCOBHMH 

IHCTPYMEHTAMl1 

OcHOBHi cpiHaHcosi iHcTpyMeHTH TOBapHCTBa BKJIIO"tJaIOTh rrpoueHTHi Kpe.unTH Ta no3HKH, 
rpornoBi KOlllTH Ta i"x eKBinarreHTH Ta iHilli 06opon1i cpilrnHCOBi aKTHBB. TosapBCTBO Mae piJHi 
iHmi cpiHaHCOBi iHCTPyMeHTH, .SIK, Hanpe:KJia,n, TOprosa Kpe):{HTOpCbKa i .ue6iTOpCbKa 
Ja6oprosaHicn, .SJ.Ki nmmKaIOTh 6e3nocepe.uH1>0 B xo.ni Yi onepauii1:Hoi· .ui.smoHOCTi. 

lloniTHKa TosapHCTBa He nepe.u6aqae Toprisrri cpiHaHCOBHMR iHc-rpyMeHTaMH. TosapHCTBY 
snacnrni Kpe,llHTHHH pH3HK, pH3HK niKBi,UHOCTi i pHHKOBHH pH3HK. 

3araJibHa nporpaMa ynpasrr:imul pH3HKaMH CKOHUeHTPOBaHa Ha aenepe.u6aqysaaocri Ta 

tteecpeKTHBHOCTi cpiHattcosoro pHHKY YKpai"HH, i cnp.sIMOBaHa Ha 3MeHilleHHsr iforo 
noTeauiihIOro Herarn:BHOrO BllJIMBY Ha cpiHaHCOBHH CTaH TOBapHCTBa. 

Ili.uxo.LJ;H .no ynpasniHIDI KO)l(HHM i3 UHX pH3HKiB npe,llCTaBJieHi HlUKt.Je. 

PUHKOBUU pU3UK 

PHHKOBHH pH3HK - ue pH3HK TOro, mo cnpase.umrna napTicTD MaH6)'TRix rpolllOBHX nornKis 3a 
cpiHaHCOBHM iBCTP)'MeHTOM KOJlllBaTHMeTbCSl BHacrri.uoK 3MiH pHHKOBHX uiH. PHHKOBi uiHH 
MiCTXTb y co6i TPH THIIH pH3HKy: pH3HK 3Miffil npoueHTHOl CTaBKH, BaJilOTHHH pH3HK Ta iHmi 
r.tiHOBi pH3HKH. llepmi ,[{Ba BH,UH pH3HKY y HecyrresHMH JlJUl rri.unpHE:MCTBa, BHacrri.noK Toro, 
mo y ni.unpHE:MCTBa HeMae KOllITiB, mo 3aTI03HtfeHi ni.u BUlCOTKH Ta t.JaCTKa BaJIIOTHOI BHpy-qKH y 
CTPYKTYPi .noxo.nis e He 3Ha'lJH010. Hai1:6in&IIIHH pHJHK CTaHOBHTh 3MiHH uiH Ha cupoBimy Ta 
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MaTepia.JIH, mo e ttaii6iJihm 3HaqyIUHMH eneMeHTaMH y CTP)'KTYPi co6iaapTocri niz:cnpHE:MCTBa 
Ta MO)l(JJHBe 3HH)l(eHIDI uiH KOHKypeHriB. 

Pu3UK niKeiOHocmi 

ToaapHcTBo 3JliHCH10E: amuti3 CTPOKiB rroraweHIDI aKTIIBrn i 306oa'.soam, i rurnHyE: CBOIO 
niKBi.llHiCTb 3ane)KHO Bi.zl OtflKJBaHHX CTpOKiB rrorameHH.sl Bi.UOOBi.llHHX cpiHaHCOBHX 
iHCTPYMeHTiB. IloTpe6H TOBapHCTBa B KOpOTKO - i .llOBrDCTPOKOBiH: niI<Bi.D.HOCri 3.Ue6iJihmoro 

·3a6e3rreqyIOTbC.sl 3a paxyaoK rpomOBHX KOlllTIB Bi.U orrepauii:moi' .ni.s:rJTDHOCri. 

Kpei>umHuil pu3UK 

Kpe):(HTHHH pH3HK - ue pH3HK Toro, mo KOHTpareHT He BHKOHaE: CBOi'X 306oa'.s:r3aHI> 3a 
cpiHaHCOBHMH iHCTPYMeHTaMH a6o 3a KOHTpaKToM, mo MO)l(e rrpH3Becrn: .no cpiHaHcoaax 
36e:nciB. ToaapHCTBY anacTHBIDi I<pe.nHTHmi pH3HK si.n orrepauiliHo1 .nUun.HocTi (HacaMIIepe.u, 3a 
TOproserrbHOJO .ne6iTOpCbKOIO 3a6oprosattiCTIO) i BiA cpiHaHCOBOi' .numhHOCTi, BKmOqaIQt{H 
.nerro3HTH B 6aHKax i cpiHaHCOBRX yCTaHOBax, onepauii' 3 iHo3eMHOJO BanIOTOJO Ta lHilll 
cpiHaHCOBi iHCTp)'MeHTR. 

<l>iHaHCOBi iHCTpyMeHTH, ID<l IIOTeHLJ.iHHo MO)l(JTb rrpH3Becn1 ,[(0 iCTOTHOi' KOHD:eHTPauii' 
Kpe,nHTHOro pH3HKY ToaapHCTBa, CKna,Z:(aIOTbC51 B OCHOBHOMY i3 KOlllTIB y 6aHK)', 
KOpOTKOCTpOKOBHX ,l(eII03HTiB, a TaKO)I( Toproaoi' Ta iHillOI ,l(e6iTOpCbKOI 3a6oproBaHOCTi .. 

MaKCHMaJTDirnH Kpe.rut.THHli pme:K ,l(n.s:r fpynH Ha 31.12.2014 p. cKna.nasc.s:r 3 TaKoro: 

f pomoai KOWTH Ta IX eKBiBaneHTH 

IloTOtJHa .ue6iTOpCbKa 3a6oproBaHiCTb 

lttmi o6opOTHi cpittaHCOBi aKTHBH 

PaJOM 

(THCSpH) 

31.12.2014 

887 

37333 

38 220 

KomTH ToaapHCTBa po3MlluYJOTbC.sI y seJIHKHX 6aHKax, .s:rKi po3Taruoami s YRpai'tti i MaJOTb 
.uo6py perryrnuiro. 

,[(e6irnpcbKa 3a6oproaaHicTb rrpe.ucrnanetta 3a BHpaxysattIDIM pe3epais cyMHiBHOi' 
3a6oprosattocTi. ToaapHCTBO He BHMarae 3acTasH 3a cpiHaHCOBHMH aICTHBaMH. KoHueHTpaui.s:r 
Kpe,UHTHOrO pH3HKY 3a TOproaerrbHOlO .ue6iTopCbKOIO 3a6oproaaHiCTIO o6Me)l(JE:TbCSl THM 
cpaKTOM, mo KJTiE:HTCbKa 6a3a TOBapHCTBa BKrrroqae 3HatJHy KiJTDKiCTb KniE:HTiB, .s:rKi BBa)l(aIOTbCR 
HerroB' 513aHHMH CTOpOHaMH. 

KepiBHHUTBO MaE: p03po6negy Kpe.nHTHY rroniTHKy, i IlOTeHUiirni Kpe.UHTHi pIDHKH IIOCTiihio 
si.ucni,nKOBYJOTbC.sI. Ouimca pmHK)' 3.UilicHIOE:Tbc.s:r 3a sciMa 3aMOBHHKaMH, HKi I<pe.nHTYJOTbC.sI Ha 
CYMY, mo rrepeaHmyE: neBHHli niMiT. Kpe.uuTIDrii pH3HK, mo BHHHl<ae 3a cpiHattcoBHMH 
onepaui.s:rMH, 3HH)l(yE:TbC.sI illJI.sIXOM .uirnepcHcpiKauii', BH6opy KOHTPareHTiB BHKJIIOt:f.HO 3 BHCOKHM 
Kpe.l{HTHHM peHTHHroM i illJI.sIXOM BCTaHOBneHHJI niMiTiB cyKyrrttoro Kpe,nHTHOro pH3HKY 38 
KO)ICHHM KOHTpareHTOM. Kpe,llHTHHH pH3HK TOBap.HCTBa Bl,UCJTi,l(KOBYE:TbC.sI Ta aRani3yE:TbC.sI B 
KO)l(HOMY KOHKpeTHOMy Blflla.l(Ky, i KepimrnuTBo TOBapHCTBa BB8)1(8E:, WO xpe.nHTHHM p.H3HK 
a,l(eKBaTHO Bi.l(o6pa»ceHHH y pe3epsax Ha IlOKpHTT.sI 36HTKiB Bi)l. 3MeHmeHH.sI KOpHCHOCTi aKTHBiB. 
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Ha 31.12.14 p. amUii3 3a CTpOKaMH rrorarneHHH TOpronol' Ta iHrno1 .ne6iTopcoKo1 3a6oprosaHocTi 
rpymf 6yB HaCTYIIHHM: . 

(THC.rpH) 

Pa30M He 
npOCTpOtJeHa 

i He 
3HeuiHeHa 

JlpocTpotJeHa, a.rre He 3HeuiHeHa 

30-60 .UHiB 60-90 .nHiB 

2014 piK 37 333 36397 68 868 

18. ql1CTl111 nPl1EYTOK (3611TOK) HA AKUJIO 

C)'Ma 6asosoro rrpM6yrKy Ha aK1:d10 po3paxosyencH IIIJUIXOM .zrineHIDI qacTOro rrpH6YTKY 3a 
piK, mo rrpmrn.nae Ha snacIDIKiB 3Bli~aHHHX, Ha cepe.nm.o3Ba:>KeHe qi,JCJIO 3BHqai1HHX amiE:, mci 
3Hax.O.IJ:jJTOCH B o6iry rrpOTHrOM po1<y. 

EasonRif rrpH6YTOK ( 36.B.TOK) Ha ami10 CTaJIOM Ha 31.12.2014 p., e TaI<B.M: 

q.HCTHH rrpH6YTOK (36HTOK), mo rrpHna.nae Ha BnaCHHKiB 3Bli~aHHHX aK~IB 

Cepe,n:Hh03Ba:>KeHa I<iJihKiCTh 3BH~aifHHX amiH: B o6iry 

CyMa 6aJonoro npu6yTKY (36HTKY) ua aK1.d10 B rpu. 

Ha 31rpy.nIDI2014 p. TOBapHcrno He Mano rroTeHIJ;iHHHX 3BH~aHHHX aKUili. 

fOJlOBA DPABJllHHJI qEEAH-<l>.M. 

ron.EYXrAJTTEP 3EJIEHOBA I.A. 

, 

2014 

(9735) 

16 649 639 

(0,59) 
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