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IlPHMITKH .l(O cJ>IHAHCOBOi 3BITHOCTI 

1. lH<t>OPMAl{UI flPO TOBAPHCTBO 

Bi.ro<pt:ne aKUiOHepHe TOBapMCTBO «bMalJThCbKHH uemOJ103HO-KapTOHHHH KOM6iHarn 6yno 
cTBopeHe y nepecHj 1994 poKy si.unoni.IlHO .no Y Ka3Y Ilpe3.11.neHTa Y Kpa'ifill «TI po 
Kopnopan13auiJo ni.LOlpHE:MCTB» Bi.n 15.06.1993 p., " IIonO)l<eHIDI npo nopH.llOK Kopnopan:nauiI 
ni.nnpHCMcrn", 3aTsep,lOKeHoro IIocTaHOBOIO Ka6imrry M iBicrpiB YKpai1rn sin 05.07.93 p. N!! 
508, Ta HaKa3y ,D.ep)KKOMpecypcis YKpalim sin 07.10.93 p. N!!335 mm1xoM nepeTSopeHHH 
.nep)KaBI-IOro rn.nnpHE:MCTBa " faMai'JlbCbKIDI uemoJI03HO-KapTOHH.11H KOM6i1rnT". PiweHR5!.M 
aKUim1epiB Bin 17.03.2011 p. Ha3Ba TOBapHCTBa 3MiHeHa Ha rry6rutffie aKU.iOHepHe TOBapHCTBO 
«hMai'JlbCbKHH uemOJ103HO-KapTOHHHJ1 KOM6iHarn. 

rIAT «hMa'iJTuCbKHH uemon03HO-KapTOFIIDiii KOM6iHaT» BHp06JUIE: 6iJTuwe 600 THIIOp03Mipis 
rocpponpo.zzyKr(i'i - TapH KapTOHHoi' rpaRcrropTHo'i, a caMe: 
- rocppommnrn Ta ICOMTIJleKTyIOtil .no HHX, JIOTKosa rnpa; 
- TOBapHTlli rocppoKapTOH (JLHCTOBHH). 

OKpiM BHII)'CK)' OCHOBHHX BH.UIB npo.nyI<Uii' KOM6iHaT aa.nae IIOCJT)'l'H 3 O~ll.(YBaHIDI CTiqHHX 
BO.ll )].JUI MiCTa faMai'n. 

IOp11.nwma a.npeca Tosap11crna: YKpai.Ha, 68603, 0.necbKa o6JiaCTb, M. l3Mai'n, syn. HaxiMosa, 
6y.n. 300. 

Ha 31 rpy,llJUI 2014 poKy aKUiOHepIDiil KarriTan TOBapHcrna npe.ncTaBJieHiIB HacTynHHM \{}!HOM: 

AI<Ui0Hep11 I rpym1 aKUioHepis 2014-ii piK 

lJacTKa y'!acTi KiJlbKiCTb aKurn 

VANAIR LIMITED 16.25% 2 705 639 

BAJ1TIHO KOHTIHEHT AJ1 C.A. 20.89% , 3 478 109 

r APElliO TPEll,D.lHr nT.D.. (GARELIO TRADING 20.06% 3 339 481 
LTD.), 553305, VGB 

MllIIEJ1h IIAPTICIITEMwIH KOPTI.(MICHELE 20.47% 3 408 795 
PARTICIPATION CORP.), 349822, VGB 

Mlfl<l>OPT TPEM}:(IHr flT,D.. (MELFORT 20.47% 3 408 795 
TRADING LTD.), 41 ,018, BLZ 

lHmi a1<ui0Hep11 1.86% 308 820 

JmpopMauisr npo .UOqipHi Ta aCOUIBOBaHi KOMIIaHii' - HeMaE:. 

3acHOBHHKOM ToBapHCTBa E: .nep)l(asa B oco6i ,D.ep)l(KOMiTeTY Y KpaiHH 3 MaTepiaJlbHHX pecypciB. 

Cepe,mrJI ~J!bKiCTb rrpauiBH11KiB TosapHCTBa y 2014 po1d CTaHOBHna 488 po6iTHHKis; y 2013 
po~i - 515 po6immcis. 

" 



2. YMOBM <l>YHKU.IOHYBAHHJI, PH3HKH TA EKOHOMl4HA CHTYAUUI B YKPAIHI 

YKpallia, 't.flrn eKOHOMiKa € TaKOIO, 11{0 p03BHBa€TbCH, Ta Mae Bi.LOIOCHO BHCOKi eKOHOMitIBi Ta 
noJiiTHt:JHi pli3ID<.H, rrpO.UOB>KyE: BllpOBa,n,)l(yBan1 eKOHOMiqffi pecpopMH Ta p03BHBaTII 
3aKOHo.nant.J.y, no.naTKOBY Ta peryJIHTOpHy 6a3H 3r i.rwo 3 BliMOraMH pHHKOBOI eKOROMiKli. 
Mai16yTH.sr crn6inhHicTh YKpai'HcJ>Koi' eKOHOMiKH seJlliKOIO MipoIO 3aJJe)KHTb Bi.n UHX pe<f>opM Ta 
ect>eKTHBHOCTi eKOHOMiq]flfX, cpiHaHCOBliX Ta MOHeTapIDl.X 3axo.ni s, mo B)l(HBafOTbCSI yp.sr.noM. 
pa30M 3 no.naTKOBHM, 1opH.lnPIBHM Ta noniTIPilIHM p03BHTKOM. EKOHOMiKH, mo p03BHBa.IOThCH, € 

t.IYTJUIBHMH no pIIHKOBHX KOIDIBa.Iib Ta 3HIDKeHIDI TeMiliB eKOHOMiqJ-JOro p03BHTKY y CBiTOBW 
eKOHOMiu,i. 

CaiTOsa cpiHaacona KpH3a npli3Bena .no Hecrn6iJlbHOCTi Ha pHRKax Kanirnny, cyrresoro 
noripmeHHH ni KBi.LJ;Hocri s 6aHKiscbKOMy ceKTOpi Ta ycKJia.D.HeHJUI YMOB .Kpe,LlHTyBamrn a 
YKpruHi . 

11.inhOBHH pwttoK 36YTY ni.nnp11eMcTBa BKJiloqae HacTyrrni o6nacTi YKpallrn.: 0 .necr,xa, 
.[(HinponerponcJ>Ka, KH'iBcJ>Ka, XapKIBChKa, M1£Konai°BchKa. Ha p:irnKax 36YTY cnocTepirae:Tbcg 
aoCTiillie 3pocnurn.sr nomrry Ha sncoKo.srKicey npo.zzy1mil 6e3 ai.nBmneHH.sr iI sapTocTi. 

KOHKypeHTillfMH nepeBaraMH ni.urrpHE:MCTBa € BHKOHllHHSI 3aMOBJleHb KJriE:HTiB y KOpOTKHii 
TepMiH Ta .UOCTynHi uimI. 

r ocpponaK)'BaHIDI IIA T <<l3MaIJibChKHH uemoJI03HO-KapTOHHHR KOM6ilrnT» Il03liI{iOHYCThCi 
cnQ)KHBat.1aM11 .srK npo.llYTIT(ist 3 .srKicno, mo BJnna 3a cepe.nmo. U:ex rocppoTapH .no.naTKoeo 
3.niHcHIOE: naK)'Ba.Irn.sr npo.nyKIJ.iL 

3. 0 CHOBA CKJ1A)J.AHH5! 3BITHOCTI 

U.sr <f>iHaHcona 3BiTHicn 6yna cKna,n,eHa Ha ocHoni rrpmmHny icTopwrnol sapTocTi. <l>iHaHcosa 
3BinuCTb npe.ncTaBJleHa y rpHBIDIX i sci C}'Mli OKpyrneHi .no HaH6Jl.El)!(t.10l THCsrcil. 

3asrna npo ui.uoosi.LJ.Hicn. 

<l>immcosa 3BiTHiCTb TOBapHCTBa CKJia,n,eHa si.unosi.nHo JJ.O Mi)KHapO.D.HHX CTae.napm 
cpiHaHcono'i 3BiTHOCTi (MC<I>3) s penaKnil, orry6niKosaHili Pa,n,010 3 Mbrrnapo.mrnx CTaFT.napTiJ 
c}>iHaHCOBOI 3BiTHOCTi. 

4. 0 CHOBHI fl0J10)KEHHJI 0£JllKOBOl TIOJllTHKH 

<l>ymndonaJlbHa B3JllOTa i B3JllOTa npe,L1.CT3BJieHHSI 

<l>yHI<UiOHaJibHOIO BaJilOTOIO i BaJJlOTOIO npeJJ.CTaBJieHlUI 3BiTHOCTi TOBapliCTBa e rpHBIDI. 

KopOTKOCTpoKona/.LJ.oarocTpOKona KJJacu<j>iKaQin 

AKTHB (3o6os' si:3aHR.sr) KJiac»<PiKycrbc.sr HK noToqmri:f, .srKmo IIJiarryeTDc.sr iioro peani3aill, 
(norameHHSI), a6o SIKllJ.0 nnaeyE:TbC.sr: H'oro rrpo,lla)l( 1lH BHKOpHCTaHHSI apOTSITOM 12 MiC.SJUU 
nicIDI 3Binw'i .n;arn:. I Hmi aKTHBH (3o6oa'.sr3aHH..s1) KJiacmpiKyJOTJ>c.sr .srK JJ.OBroCTpOKOBi. <l>iHaHco& 
iHCTpYMeHrn KJiacmpiKyJOTbCSI BHXQ,l.(SlqH 3 o'IiKysaaoro CTpOKy 1x KOpHCHOrO BHKOpRCTaRHi 
BiJJ.crpoqeHi .llOXO.UH i si.nnosi.ntti BHTpaTH Ha niJJ.Kmo1:1.emrn Knacn<f>iKyJOThCH .srK noTotJHi. 



Onepau.i'i B ieoJeMuiD: namoTi 

· Orrepauu, mo 3.z:(ii:icmoIOTbc.si. y Bamornx, Bi}.{MiHHHX Bi.a cpym<UioHanhHoi' (iRoJe~rni samoTH), 
crroqaTKY Bino6pa)KaIOTbC51 y cp}'HKI.i;iOHaJibHiH BaJIIOTi 3a o6MIBHHM KypcoM, mo .nie Ha )laTy 
npone.ueHH.si onepauii·. 

MotteTapHi aKTHBH i 3o6os '.si.3aHH.sJ., BHpIDKeai B iHo3eMHHX samoTax, nepepaxOBYIQTbC.sI y 
<l>YHKU.iOHaJTuHY sruuoTy 3a o6MiHHHM KypcoM aa 3sin1y .aaTy. HeMoHeTapHi craTri, .su<i 
ou.imo10TE>CJ1 3a icTopw:mo10 sapTiCTIO B iRo3eMHiH: BamoTi, nepepaxOBYIQThC.sI 3a o6MiHHHM 
KypcoM, mo .ams Ha .naTy rrpose.ueHIDI onepau;iL Pe3y.JlbTaT TaKoro nepepax)'HKY BH3HaE:TbC.sI y 
npH6YTKax rn 36HTKax. HeMotternpHi cTarri, 51Ki 06niKOB)'lOTOCJ1 3a cnpase.umrnmo aapTicTI-O B 
iH03eMHiH BaJJJOTi, nepepaxOBYIQTbC51 3a o6MiHHHM KypCOM, l[(O .aie Ha .uaTy BH3Haqeam1 
crrpane.z:r..rrnsoi' sapTocTi. Pe3yJibraT TaKOro nepepaxym<y BI13HaE:TOCH y npu6yrKax a6o 36HTKax 
si.u 3MiHH cnpase.aJIHBoi' saprncTi cTarri. 

BHJnamm Ta o~inKa J.(oxo.i:dn 

,l.loxo.zm BH3HalOTbC51, HKlII.0 iceye BHCOKa Bipori.l{HiCTb Toro, mo TOBapHCTBO OTpKMaE: 
eKOHOMitIHi BiffO.l(H, a )J.OXO.l(H MO>K)'Tb 6yrH Bipori,l{HO BH3Ha"leHi. ,[(oxo.l(H ou;iRJOIOTbCH 3a 
cnpase.umrn010 sapTicT10 s1rnaropo.llH, OTpHMfiliOi' a6o TaKOl, mo ni.llJIJlraE: OTpHMaHHlO, 3a 
BHpaxysaHFUrM 3HJUKOK, 6oHyciB i IlO,llaTKiB 3 npo.D.IDKY. I(i TIO,llaTKli BBIDKalOTbC.sI OTpHMaRKMH 
Bi.ll iMeHi .uep)[(aBHHX opraHiB. 

,[(oXO.UH, fOJIOBIIBM 'IlfHOM, 51BJI.s!.l0Tb co6010 .uoxo.z:m Bl.ll npO.UIDl()' ro¢ponpo.ayK!lii" 
rri.n.npH€MCTBa. 

Oc11onni 3aco6H 

OcHonHi 3aco6H si.uo6pa)[(a10Tbc.si. 3a nepsicHOIO sapTicTIO 3a BHpaxysaHH5IM HaKomrqeHoro 
3HOCY Ta HaKO.IIWieHHX 36HTKiB Bi.U 3MeHilieHH.sl KOpHCHOCTi. 

BapTicTE> ocHOBHHX 3aco6iB BKJI10qae B ce6e napTiCTb npo¢ecifurnx rrocnyr, a TaKO)[(, y BHTia.l{Ky 
KBanicpiKOBaHIDC aKTHBIB BHTpaTH Ha I103HKB KaniTIUii3)'lOTbC51. 3HOC po3paxosy€TbC51 HK 

3Memuemrn BapTOcTi aKTHBiB, KpiM 3eMJii, .no 1x ouiRotIHoi' 3aJIBIIlKOBo1 sapTocTi, HKillO TaKa 
icHye, npOTMOM ycboro oajKysattoro CTpOKY KOpHCHOfO BRKOpHCTaHH.sI. HapaxysaHH.sI 3HOCY 
IlO'Ilflla€TbC5f, KOJIH aKTHBH roTOBi .ao Ix Ui.JibOBOro BRKOpHCTaIIlUI. 

B1npan1 Ha peMOHT Ta yTpRMyBa.IIBJI OCHOBHHX 3aco6is Bi)l.o6pIDKaIOTbC.si. no Mipi i'x noHeceHH.st . 

.51Kmo KaniTani3)'lOTbC.sI HOBi 3anacHi qacnnrn, 3aMiHeHi 3anacHi qacnrnH BHBOMTbCH 3 

eKCrmyarnuii", i fa 3a.TIBIIIKOBa 6anaHCOBa BapTiCTb BH3HaE:TbC5f 3fol.TKOM Bi)]. BH6yrr.si . 

.5IKmo CYMa otI.iKysaHHX BHTpaT i3 BIIBe)leHIUI 3 eKcn.rryaTauil aKTHBY rricJUI iforo BRKOpBCTaHWI 
cyTTeBOID .UJUI <i>iHaHCOBOi' 3BiTHOCTi, npHBe)leHa sapTiCTb Ot.IiKysam1x BHTpaT i3 BHBe)leU H51 3 

eKCIIJI)'aTa1di' aKTHBY niCJIJI lioro BHKOpHCTaHIDI BKJilO"laE:TbC.sJ .no nepsicHoi· BapTOCTl 
Bi)l.IIOBi.l{HOro a1<nrny, .sIKU.lO BHKOH)'IOTbC.sI KpHTepii' BH3HaHH51 pe3epsy. 

3ttoc HapaxosyeTbC.sI 3a ITp51MOJiiHiHHHM MeTO,ll,OM nponrroM oqiKyna1rnx CTpOKiB KOpMCHOro 
Bm<OpHCTaiiH51 Bi)].IloBi)J.HHX aKTHBiB: 

KaTeropi51. aKTHBY 

.6 .n:inni Ta CITO .llli 30-50 

Mammm Ta o6nanHaHH51 2-10 
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TpaHcrropTHi 3aco6J.1 5-10 

5-10 

MeTO.ll. HapaxyBaHH.sI 3HOcy, oqjKyBalillH CTpOK KOpHCHOro Bm<OpHCTaHWJ Ta 3aJUUUKOBa 

BapTicn, nepern.sr.u.aJOTbCSl npIIBaHMHi pa3 Ha piK i KOpl:tr)'lOThC5I Ra nepcneKTIIBHIB OCHOBi, 
5lKll.(0 u;e He06Xi.lJ.HO. QqiKyeTbC5I, mo 3a.JlliIIII<OBa BapTiCTb ,llOpiBHJOBanIMe H)'JJlO .l(JJJl 6im,moCTi 

aKTHBiB . 

• BH3HaHH5I o6'€KTY OCHOBIDIX 3aco6is npHlllil-H1€TbC.sI nicllil woro BH6yTT.sr a6o SJKU(O He 
OY..iKyE:TbC.sl o.uep)KaHH.sJ MaW6yTHix eKOHOMi1IIDIX BHri.u. s i.u HOro 110,l.(aJTbWOro Bll.KOpHCTaHH.sl 

a6o BH6yTT.sI. Ey.l(1>-5!Ki np116yrKH a6o 3fomrn, 5IKi BHHHKaJOTb y 3B'.sI3KY iJ rrp11ITHnemu1M 
Bli3Hamrn aKTHBY (p03paxosaHi 5IK pi3HH1.(5! Mi)K 'lfl1CTl1MH Ha,llXOJl)KeHIDIMJil sin BH6yrTSI a.KTHBY 

Ta WOfO 6aJTaHCOBOIO BapTiCTIO ), BKnJ()qaJOTbC.sI ).'(0 3BiTy npO c)?IBaHCOBi pe3yJibTaHf 3a piK, B 

.sIKOMY nin6ynoc1> npmm:HeHIDI BH3Hamrn o6'eKTy. 

31-wc no.rrinmeHD opett.noaaFioT aepyxoMocTi HapaxosyIThC.fl npornroM yc1>oro o'liKysaHoro 

CTpOKY lX KOpHCHOro BHKOpHCTaHH.sI Ha Till caMiH OCHOBi, IUO i 3HOC BnacIDIX aKTHBiB, a6o 

npOT5IrOM CTpOKY si.urroBi,l.(HOl opeH,l.(H, 5IKmO BiH Melilil.HH 3a n epurn:H. 

HeJasepmcHe 6y.L1.iBHHUTBO 

06' E:KT.li, 51Ki 3HaXO.lJ.SITbC5I B npou;eci He3asepmeHoro 6y.lliBJillUTBa, KaniTanl3)'10TbC.sI .sIK 

OKpeMIIli eneMeHT OCHOBHHX 3aco6iB. Ilo JanepmeBHi 6y):(iBHHUTBa napTiCTb 06'ncry 
nepeHOCHTbCSI .n.o BiJllIOBi.UHOl KaTeropil OCHOBHHX 3aco6is. 3ROC Ha 06' €KTH He3aBeprneHoro 

6y.nisIDiuTBa He aapaxonyeTbC.sI. 

3MCHWCHHH KOpHCHOCTi uecI>ieaHCOBHX aKTHBiB 

Ha KO:>KH)' 3BiTRY ,l.(aT)' TOBapHCTBO BH3Ra'lfa€, 'lfH € 03HaKH MO:>KJIH.BOro JMeHIIIeHIDI KOpHCROCTI 
aKTHBy . .5IKmo TaKi 03HaI<H iCH)'JOTb, a6o .sIKJ.1(0 Heo6xi.UHO BHKOHaTH mopi'ilie TeCT)'BaHHll 

aKTHBY Ha 3MeHineHH.SJ I<OpHCHOCTi, TOBapHCTBO 3.Uilicmoe OU.IBKY Bi,llillKOJlOB)'BaHOl napT.OCTi 
aKTHBy. B i.nwKonoayaaHa aapTiCTb aKnrny - ue Hali6inI>llla 3 Tfil9'1X ae.Jll[l{HH: cnpase.lllIBBa 

aapricrh aKTHBY a6o ni.np03Ainy, mo r eHepye rpomosi noTOKM, 3a BHpaxyaaHH5IM BHTpaT ea 

npO,l.(IDK, i uiHHiCTb Bi.D. BHKOpHCTfilllUI aKTHBy. 

Bi):(JIIKO)J.OByBaHa sapTiCTb BH3Hal.Ja€TbC5l JJ:IDI OKpeMOro aKTHBy, 3a BHpaxyaaHBfil1 BHnam<iB, 
KOJllI aKTHB He reHepye Ha,llXO,lJ.)KeHIDJ KOIIITLB, 5IKi 3)J.e6inI>IIIOro € ReJaJle)KHRMH Bi,!\ 
Ha):(XOJl)KeHb, reHepoaaHHx iHnmMR aKTHBaMH a6o rpyrraMH aKTHBiB. 5IKmo 6anaHcosa aapTicn 

aKTHBY nepes1mrye lioro Bi.nmKO.ll.OBYBaHY BapTiCTb, BB~aeTbCjJ, II{O KOpHCIDCTb aKTHBY 
3MeHlllHJiacb, i siH cnHcyeTbC.sI .u.o BiAIIII<O.U.oByBaHoi" sapTOCTi. DpH oulliui :a.iHHOcTi ai.11 

13HKOpHCTaHH5l MaW6yTHi rpomoai IlOTOKH ).'(HCKOHTYIDTbC.sI 3a CTaBKOIO JlHCKOHTyBaHlrn .uo 
ono.uaTKyaaHH.sl, 5IKa ai.no6p~ae OOTOim)' pHHKOBY aapTiCTb rpomeH i pH3HKH, snaCTIIBi 
aKnrny. D pH BHJHa'lfeHHi cnpase,l.(mraol aapTocri 3a BHpaxyBaHHfil1 BHTpaT aa peaniJau;iio 

BpaxOB)'lOThC.sI OCTaHHi onepau;iI Ha pHHKy, 3a HaSJBHOCri. y pa3i HeMO>KmrnocTi BH3UalfeHIDI 

TaKHX orrepauiif BHKopHcToayE:T1>c.sr BiJllIOBinHa Mo.neno ouiHKH. TaKi po3paxJHKH 
ni,l.(Tsep.n)J()'l0TbC5I ouiH0'1HHMH Koe<J.>mieHTaMH 'ill imrmMH )J.OCT)'DHRMR UOKa3HHKaMil 
cnpase.u.mrno"i napTOCTi. 36HTKH si.u 3MeemeHIDI KOpHCROCTi IlOTO'iHOl .ullIJibHOCTi BH3HaJOTbCSI )' 
npH6yr1<ax Ta 36HTKax. 

0.ll,HHHWI, mo reHepye rpOIUOBi KOlllTH, 5IBJI.sie co6010 l-IaKMeHilly i.neHTH<l>iKOBaHy rpyny 
aKTHBiB, JIKa r eHepye rpomoai ea.nxO,ll)KeHHSI, 3.D.e6irr:bmoro HeJane>KHi ai.n rpomoaHX 

Ha.D.xOJl:>KeHb sin i1nnHx aKTHBiB a6o rpyn aKTHBiB. BHXO.ll$NH Ji cneuac)?iKH onepauiFIHoi 



,ni.SJJThHOCTi TOBapHCTBa, KepiBRHUTBO BH3Ha1IHJIO, mo TOBapBCTBO Mae O.ll.H)' 0.llIIBHUIO, lil,0 
reHepye rpOIDOBi KOWTH, 5IKa npe.D.CTaBJUIE: C060IO yci aKTHBH TOBapHCTBa. 

Ha KO>KHY 3BiTHy .nary BH3HatiaCTbCH, t{H e 03HaKH Toro, m.o paaime BH3HaHi 36HTKH sin 
3Me.HllieHHSI KOpHCHOCTi aKT1rny 6iJibUie He iCH)'lOTb a6o 3MeHIDlIJIHCSI. 51Kmo TaKi 03HaKJ1 e, 
rrpoBOWJ.ThC5l po3paxymrn Bi.ll.lllKo.uosyaruwi' saprncTi. PaHime BH3HaHi 36HTKH ai.u 3MeHmeHHSI 
KOpHCHOCTi CTOpRyIOTbC.Sl TiIIhKH B TOMY mma.nKy, .s!KIIlO MaJia Micue 3MiHa B ouiHUi, m<a 
BHKOpHCTOByaanacsr J:{JISI BH3Hat:IeHH.si ai,nUIKO,UOByaaHOi' aapTOCTi aKTHBY 3 4acy OCTaHHbOfO, 
BH3HfillIUI 36HTKY si.n 3MeHilleHIDJ. KOpHCHOCTi 5.IKmo ue TaK, 6anaHCOBa sapTiCTb aJ<THBy 
36iJibrny€TbCSI. .uo si)lllKO.UOBYBaHOI sapTOCTi aKTHBy. l(sr. 36iJibIIIeHa sapTiCT:D He MQ)Ke 
rrepea11mysani: 6amu1coay aapTiCTh, SIKa 6yna 6 BH3Hal.feHa 3a BHpaxyaaHHSTM aMOpnnauii", .siK6H 
y norrepe.D:Hi poKH He 6ya BH3HaHHH 36ITTOK ai.u 3MeHIIIeHHSI KOpHCHOCTI aKnrsy. TaKe 
CTOpHyaaHIDI aapTOCTi BH3Ha€TbC5I y CKmuJ.i rrpH6yTKiB Ta 36HTKiB. lliCJISI CTOpttyaamrn. 3HOC 
Kop1-1rycrbcsr B Maii6yrHix rrepio.uax 3 MeToIO p03no.ui.rry rrepeouiRettoi" 6anaHcosoi" aaprncri 
aKTHBY 3a aapaxynaHIDIM iforo niKai.uauifuioi" sapTOCTi Ha CHCTe~rnTlPIHiH OCHOBi npouroM 
CTJ)OKY lioro KOpHCHOro BHKOpHCTfili:HSI.. 

3anacu 

3anacH ouimoIOTbC.SJ 3a MeHIIIOIO 3 .!(BOX sen11q1rn: co6iaapTiCTIO a6o t{H'CTOIO aapTiCTIO 
peaniJauii' Toaapis, i:uo 6y.uyn npo.uaHi OKpeMo. Co6iaapTicTb 3anacia BH3Halfacrhc.SJ 3a 
Mern.n:oM cepe.l(Hb03Ba)KeHo1 co6iaapTOcTi. Co6isapTiCTb roToaol apo.uymil Ta HeJasepmeHoro 
BHp06HHUTBa CKJia,L(aCTbCSI 3 aaprocTi CHpOBHHH Ta MaTepianis, npstMHX BHTpaT Ra onnary 
npaui, iHIIDIX rrp5IMHX BMTpaT Ta p03no.uirreHH.X 3araJibHOBH.p06IDfqH.X BHTpaT. 

lfaicTa peaniJa:uiH.Ha sapTiCTb BH3Ha4a€TbCSI 5IK MO)l(JlJIBa uiHa npo.ua>KY 3Ti.l(HO .LIO 3BH4aHHFJX 
YMOB 6i3Hecy, 3MeHmeHa Ha BBTpani Ha 3asepmeHIDI. TOBapy Ta rrepe.unpo.ua>KHY ni.uroTOBKy. 

<l>inancooi aKTHBu 

Ilepaic11e eU311a1mfl ma oi1i11Ka 

<I>iHaHcoai aKTMBH Jrimm 3 MCEO (IAS) 39, KJiacmpiKyi:oTbCSI ai)lrrosi).{Ho JU< cf.>iHaHconi aKTHBtt 
3a cnpase.nJIH.BOIO aapTicTIO 3 si.uo6pa)l(eHHH.M nepeouimrn y rrp116yrKax a6o 36HTKax; no3HKH 
Ta .ne6iTOpChKa 3a6oproBaHiCTb; iHseCTHUii', IUO YTJ)HMYIOTbCSI .ll.0 IIOramettHJI; a6o cpiHaHCOBi 
aKTKBH, HaH.BHi .ll.JlSI. npo.na>ey a6o noxi.ll.H1 cpiHattcoai iHcTp)'MeHTH, HKi 6ynn BH3HaqeHi H.K 

ecpeKTHBHHH iHCTJ)yMeHT xem1cyBfilIHSI. ITi.u t.JaC rrepnicHoro BH3HaHH5I cpiHaHCOBBX aKT11sia 
TOsapH.CTBO npMCBOIOE: lM si.unoai.l(Hy KaTeropiIO. 

<I>iHaHCOBi aKTHBH TOBapHCTBa BKJIIOqaJOTb rpomoBi KOillTH Ta Ix eKBiBaJieHTH, TOprosy Ta iHrny 
.ne6iTOpCbKY 3a6oproBaHiCTb. 

,[(e6iTOpCbKa 3a6oprosaHiCTb - n.e Henoxi.umrn cf.>iHaHCOBHR aKTHB 3 cf.>iKCOBaIDIMH a6o 
BH3HalfeHHMH nnaTe)T<aMH, SIKi He KOTHpyt:OTbCSI Ha aKTHBHOMy pRHKy. TaKi qliHaHcosi aKTHBH 
rrepsicHo BH3Ha10ThC5I 3a cnpase.unnso10 aapTicTIO 3 .uo.uaaaHHH.M CyMH rrp5IMHX BHTpaT 3a 
orrepauisr.Mn, SIKlll.O TaKi e. 

Ilooa!lbUlQ O?,f iHKG 

ITicAA rrepsicHoro BH3Hamrn TaKi cpiHaHCOBi aKTH.BH B IlO,UaJiblliOMY ai.uo6pruKfilOTbC51 3a 
aMOpTII308aHOTO aapTiCTIO 3 BHKOpHCTaHHSIM MeTO.UY ecf.>eKTHBHOl rrpoueRTHOi' CTaBKH 3a 
sapaxyaaHH5IM 3MeHmeHHSI KOpHCHOCTi . AMopTH30satta aapTicTh po3paxosyeT&C51 3 
ypaxysaHHSIM JlHCKOHTiB a6o rrpeMiH rrpH rrpB.U6aHHi, a TaKO)I( KOMiciH:HHx a6o BHTpaT, ruci € 
Hesi.u' €MH010 qacnmo10 ecpeKTttBHoi" rrpoueHTHOi' cTaBKH. AMoprn3au:UJ ai.uo6pruKaCTDc5I y 
cKnani cpiFiaHcosHx .uoxo.uis y 3BiTi npo CYKYITHRH .n:oxi.n. 

, 



<I>inanconi Jo6on' nJaHHH 

I!epaic11e (JU3HG11HR ma Oi(iHKQ 

<l>iHaHcosi Jo60B' 5IJaH1ui 3ri,nRo 3 MCEO (IAS) 39 KJJacmpiKYJOTbC51 ai.nrrosi.nno HK cpiHaHcoai 

3060B' 513aHIDI 3a CnpaBe,llJIHBOI-0 BapTICTI-0 3 BUl06pIDKeHIDIM nepeouimGJ y npH6)'"IKax a6o 
J6HTKax, Kpe.nHTH Ta rro3HKH a6o rroxi.u.Hi IBCTp)'MeHm, BHJHaqefil 51K llicrpyMean 1 

ecpeKTIIBHOro xe)l)JCyBaHH51. Ili)l y:ac nepsiCHOfO BH3HaHH51 <PiHaHCOBHX 306os' .H3aHl> TOBapRCTBO 

rrpHCBOIOE: i'M Bi,l(IlOBi.nRy KaTeropiIO. 

<l>iHaHCOBi 306os' 513aHHS1 BHJHalOTbCSI nepBiCHO 3a cnpase,llJTHBOI-0 sapTiCTIO 3a BHpaxysamUIM, a 

y Bima,llKY Kpe.llHTiB Ta noJm<, C)'MH np51MHX BHTpaT Ja orrepaui.SIMH. <l>imracosi Jo6os' snaHH51 

rpyllii BKJTIO"t!aIOTh TOprosy Ta imny Kpe,llliTOpCbKY Ja6opfOBaIDCTh, a TaKO)l( Kpe.l(HTli i II03Hl<H. 

I!oOQJlbUlQ 04iHKa 

Ilicn51 nepsicHoro BH3Hamrn npoueami Kpe.u.1na i noJHKli Ta Toprosa Til imna Kpe.IJ.HTOpCI:.Ka 

3a6oproBaHiCTb 3 <l>iKcosaHHM TepMiHOM norameHIDI, noJJ.a.m,ma ouim<a Bi.n6yBarnca 3a 
a.MOpTI130BaHOIO sapTiCTI-0 3 BHKOpHCTaHIDIM MeTO.ny e<PeKTHBHOl rrpoueHTHOl CTaBKH. . ..... 

.[(OXO.IJ.H i BHTpan1 BHJHaIOT.bCSI y CKJJa,ni qJolcToro npH6YTKY a6o 36HTKY IlpH np1unmeHHi i'x 

BH3Ha.HIUI, a TaKO»< no Mipi aMOpTHJar{iI 3 BHKOpHCTaHH.sJM MeTO.ny ecpeKTHBHOl npoueHTHO"i 

CTaBKH. AMOpTFI30BaHa BaJYiiCTb p03paxoayrnca 3 ypaxysaHRj{M .IJ.HCKOHTIB a6o npeMiH DpH 

rrp11.u6aHHi, a TaKQ)I< KOMiciihmx a6o BHTpaT, .sJKi e Hesi.u'eMHOIO ~iaCTHHOI-0 ecpeKTHBHOi' 

rrp oueHTHOl CTaBKH. AMopTH3auiJl 3 BHKOpHCTaHH.SIM MeTO.n.y ecpeKTHBHOl npoueHTHOl CTaBKH 

Bi).l.o6pa)I<aE:TbC51 y 3BiTi rrpo C}'KyrrHHH )loxi.u. y CKna,ni cpiHa.HCOBHX BH'rpaT. . 

3MeHIUemrn KOpHCHOCTi cl>inanconHX aKTHBiB 

rpyaa BHJHaqae, 'Ill iCH)'l-OTb o6 'E:KTHBHi 03HaKH 3MeHWeHIDI KOpRCHOCTi <l.JiHa.HCOBHX fil<TliBiB 

a6o rpynu cpiirnAcosHX aKTHBis Ha KO~ JBimy .naTy. BBIDKaeTuc.H, mo JMemaeRIDI 

KOpHCHOCTi (j>iHa.HCOBoro aKTHBY a6o rpynH <PiHaHCOBHX aKTHBiB si.n6ysaE:T.bC51 TiilbKH TO,lli. 

KOJIH i cHyIOTb o6'E:KTHBHi 03HaKli JMeHmeHH.H KOpHCHOCTi B pe3yJibTaTi O.IJ.Hiei" a6o 6 inJ>we 

TIO.lliH, 5lKi Hacnum nicll.sl nepBiCHoro BH3HaHHSI aKnmy («y BHIIa,l(KY BHHHKHeHH$1 36HTKiB»), i 
TaI<lfH BHDa,l(OK BHHHKHeHRSI 36HTKIB BIInHBae Ha oqixysaHi- MaH6YTHi rpomosi IIOTOKH Bill 

cpiHaHCOBOrO aKTHBY a6o rpyIDI cpiHaHCOBHX aKTHBiB, SIKi MO)l(YTh 6ynr Ha,l(IBHO BH3Haqe1mMH. 

06' CKTM13Hi 03Hfil<H 3MeHIIIeHHSI I<OpHCHOCTi MO~ BKJIIOt.IaTH 03HaKH Toro, mo TI03WlanbHHK 

a6o rpyna noJMTianI:.HHKiB JaJHaIOTb CYTTE:sax (j>iHaacoBHX Tpy.1lHomis, nopywyroTb 

306oB' Sl3aHIDI Ji cnJiaTH Bi.llCOTKiB a6o OCHOBHOl C)'MH 6opry, iMosipRiCTb Ix 6aHKPYTCTBa a6o 

¢iHaHCOBOi" peopraHiJauii", a TaKO)l( 03HaKH Ha rri.n.cTasi .uocryrnro"i pHHKOBOi" iHcpOpMailii", 
IIOMipHoro 3Memuemu.r oqiKyBailllx MaH6YTHix rpomOBHX IIOTOKiB, Harrpm<na.u., 3MllUI B pisHi 

npocTpOY:eHHX nnaTe)KiB a6o B eKOHOMi"<IHHX YMOsax, S1Ki KopenIOIOTI:. Ji 36HTKaMH. 

Bi.UHOCHO aKTIIBiB, si.uo6pa)l(em1x 3a aMOpTHJOBaHOIO sapricno, Tosapucrno cnoqaTKY 
rrpOBO)lHTb OKpeMy OI{iHl<y iCHysaHH.Sl 06' €KTHBHHX 03HaK 3MeHIIleHHJl KOpHCHOCTI 

iH.UHBi.u.ya.rrbHO 3Hal.JRMHX c]>iHaHCOBHX aKTHBiB, a6o cyKyDRO 3a cpiHaHCOBHMH aKTHBaM.H, IIl,O He 
C lR)lHBl.llYanbHO 3Hal.JHMHMH. 

y BHIIa,l(Ky, .sJKmo o6'€KTHBHi 03HaKH 3MeHmeHH.H KOpHCHOCTi ¢iHaecoaoro aKTHBy, IUO 

p03fll.sl.U.aE:TbCSI Bi.IJ.OKpeMneHO, C)'TT€BOro a6o HeC)'TT€BOro Bi .IJ.CYTHi, ueH aKTHB BKJUOY:aE:T.DCSI ,l{O 

rpya11 <PiHaacoBHX aKTHBiB 3 aHanoriqiiHMu xapaKTepHCTm<aMH Kpe.ll.HTHoro p11311Ky. T aKa 

rpyna q>iHaHCOBHX aKTHBiB ouimOE:T.bC.H Ha npe,l(MeT 3Me1urreHH.5I KOpHCHOCTi Ha cyKyITHiH 

OCHOBi. AKTHBH, .sJKi OUiHIOIOTbCSI OKpeMO Ha npe,l(MeT 3MeHIIleHR51 KOpHCHOCTi, i lllOJ(O SIKHX 

BH3HaE:TbCSI a6o npo.D,OB~€ BH3HaBaTHCSI 36HTOK si.u 3MeHmeHHSI KOpHCHOCTI, He OI{iHioIOTbCSI 
Ha npe,UMeT 3MeHmeHHSI KOpHCHOCTi Ha C}'KynHiH OCHOBi. 
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3a HasIBHOCTi o6 'e:KTHBHMX 03HaK noHeCeHllil 36HTKiB B pe3yJihTaTi 3MeHJDeHHSI KOpHCHOCTi 
<f.>iBaHCOBHX aKTIIBiB cyMa 36HTKY BH3Haqae:TbC51 HK pi3HID.V£ Mi))( 6anaBCOBOIO BapTicno aKTHBIB 
i noTOtrneto aapricno otrixynamrx Mali6yTHix rpomoBHX noToKiB (He BKJIIOtJaro<m Mali6yrnix 
o'liKyaaHHX Kpe,UHTHHX 36HTKIB, HKi me He 6y1rn rroHeceHi). fioTOlfHa BapTicn O"liKysamrx 
Maii6yrHiX rpomoBHX IIOTOKiB .[{HCKOHTYE:TbC.SI 3a aepsiCHOIO e<f.>eKTHBHOIO npoueHTHOlO 
CTaBI<OIO 3a <f.>iHaBCOBHM aKTKBOM . 

.6anaHCOBa napTiCTb axnrny 3MemuyeTbCSl IDJISIXOM 38CTOCyBaHH51 paxytIKy pe3epBy. a cyMa 
361-rrny BH3HaE:TbC51 y npH6YTKax Ta 3forTKax .ll.JI.SI acix 3Reu.iueHHX cpiHaHCOBHX aKTHBIB. 

Kpe.UHTH Ta .n:e6iropcbKa 3a6oproaaHicTb prooM 3 Bi.ll.noai.z:(HHM pe3epaoM cnHCYfOThC», KOJlH 
HeMae: peaJibHOI aepcneKTHBR Bi.ll.UIKO.IJ.YBaHHSI HaH6JIJ1)K'CJJ1M qacOM. 51Kmo B HaCTyn:HOMY poui 
C)'Ma OtilKyBaHOro 36Jney ni.n: 3MeHllleHHSI KOpHCHOCTi 3HIDK)'E:TbC5.I a6o 36iJibu:ryE:TbC5.I B 3B' $1.3KY 
3 rro.uie10, .SIKa si.n:6ynac.sr nicJ15I BH3HaHR51 36HTKY si.n: 3MeHIDeHHS1 KOpHCHOCTi, TO pattime 
BH3HaHHH 36HTOK si.n: 3MeHUleHIUJ KOpHCHOCTi 36iJibmyeTbC51 a6o 3MeHWyeTbCS:L ll.lJUlXOM 
KopnryaaHHsr paxym<y pe3epsy. 

llpunIDieHHH BU3HaIIHSI cl>iHaHCOBHX incTpyMeHTIB 

<Pil-ta11coei aKmueu 

IlpmnmeHH51 BH3HaHIDl cpiHaHCOBoro aKnrny (a6o qaCTHHH cp:iHaBCOBOro aKTHBY 'CJJ1 ciacnmH 
rpyllH rro.ni6IDIX cpiHaHCOBHX aKTHBiB) ai.n:6ysaeTbCSI y Biffia.l(Ky, S1Kmo: 

- MHH)'B TepMLFI .n:il rrpas Ha o.n:ep:»<aHH.SI rpomOBHX IlOTOKiB ai.n: cpiHaHCOBOro aKTIJBy; 

- TOBapHCTBO nepe.nano CBOl npasa Ha o.uep)l(8HIDI rpOlllOBHX IIOTOKiB ai.n aKTliBY a6o B3S:LJ10 Ha 
ce6e 306os'5138HR51 3a BHirnaTaMH TpeTiH: CTOpOHi o.uep)l<yBaIDix rp01IIOBHX IlOTOKiB y IlOBHOMY 
06c513j Ta 6e3 icTOTHOl 3a-rpB.MKH 3a «TpaH3HTHOIO» yro.noro; a6o (a) TOBapHCTBO rrepenano 
npaKTliCJHO sci pH3HKll Ta BHTO)Ul Bi.Ll aKTHBy, a6o (6) TOBapHCTBO He nepe,UaJIO, ane i He 
36epirae 3a co6oro, IIpaKTHqHo BCi pH3HKH Ta BHrO.ll.H Bi.a aKTirny, ane rrepe,LlaJIO KOHTpOil.b Ha)l 
UHM 8KTHBOM. 

<1Ji1-w11coei 306oe 'Jl3aH1lfl 

IlpHnHHeHirn BHJHaHHSI cpiHaHCOBOro 306os'H38HIDI si.u6ysaeTbCSI y Bml8.LO<Y BHKOHaHRSI, 
aeymoBaHFUI a6o 3aKi.H1ieRHSI TepMiHy .Llil ai.unosi.nHoro 306os'.s13amrn . 

. ITpH. 3aMiHi O.ll.Horo icHyroqoro <J.>i.HaHcosoro 306os'.sr3aHHS1 iHmMM 306oa' .s13aFJID1M nepe.u TH.M 
caMHM Kpe.ll.HTOpOM Ha CyrTCBO Bi.ll.M iHHHX )'MOBax a6o y BHila.l(Ky BHeCeHHSI iCTOTHHX 3MiH B 
YMODH icay1oqoro 3060B 'H3arra.sr, TaKa 3aMiHa a6o MO.D.Hcpiicau.i51 si.uo6pa)l(aE:TbC}) SIK 
npHnHHeHIDr BH3HaHHSI nepsicaoro 306oa' Sl3aHH51 Ta BH3Ha.HH.SIM HOBOfO 306os' 513aHH})" B 0611iKy 
3 BH3HaHHSIM pbHHUi B 6aJiaI·ICOBiR BapTOCTi 306os '.sr3aHb y IIpH6YTJ<ax Ta 36HTKax. 

fio,l.laTKH 

flomOl[HUU nooamOK HQ npu6ymOK 

IloTOt£Hi no.n.aTKOBi aKTHBH Ta 30608' 5138HIDI 3a noTOtJRHH Ta nonepe.n:Hi nepio)Ul OiliHIOIOTbC.SI 
3a cyMOlO, oqiKysaHOIO .no Bi.ll.IDKO.IJ.YBaHHSI Bi.n no.uaTKOBHX opraeiB a6o .no CIIJiaTH no.naTKOBlii\1 
opraHaM. ITo.naTKOBi CTaBKH Ta no.naTKOBe 3aKOHo.nascrno, rqo 3acTocosyIOTbC.si .llllil 

po3paxyimy uiei" C)'MH, - u.e CTasKH i 3aKOHo.n:ascrBo, npHiiIDITi a6o ¢a1<nrmo np11HH.SITi Ha 
3BITHY ,LlaTy. 
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BiocmpolfeltUU nooamoK !la npu6ymoK 

Bincrpoqeffilw nonaTOK Ha npM6yroK po3pax0Bye:T1>c.si: 3a MeTOJlOM 306oa'.si:3aH:& UJJUIXOM 
BH3HaqeHHSl TRM'.JaCOBHX pi3HHIU> Ha 3Bimy .nary Mi>K nonaTKOBOIO 6a30IO aKTlIBIB i 
306oa'.si:3fillh Ta ix 6a.rrar1coao10 sapTicT10 nm1. uinea cpittaHcosoi' 3BiTHocTi. 

Bi.ucTpot:JeHi no.D.aTKosi 306os'.si:3aHIDJ BH3HaJOTbCSI 3a aciMa ononaTKosyaaHHMH TRM'rnco.aHMH . . . 
p13HHU.sIMH, I<plM BIUla,ll.KlB, KOmJ: 

- si.u.cTpoqeHe no.u.aTKose 306os'si3aH1U1 BHHHKae: B pe3ynhrnTi nepsicHoro BR3HaHIDI ry.D.sina, 
ru<THBY a6o 306os'si3aHRS1, s xoni yro.LJ:H, m.o He e: o6'e:.D.HaHID£M 6i3Hecy, i Ha MOMeHT 
3.D.i:ikHeHIUI onepaui1 He .anmrnae: ai Ha 6yxra.rrTepcbKRH rrpH6yroK, Ri Ra ono.D.aTKoaysamilr 
np116yroK a6o 36HTOK; 

- CTOCOBHO orro.naTKOBysaHHX THWiaCOBIDC pi3HlU(b, IlOB' .sl3rumx 3 iHseCTRUi.swH B .uoqipHI 
KOMITfilrir, .sIKIUO p03IIO.D.in y qaci CTOpJ-IYBaHIDI THMlJaCOBOl pi3HHUi MO)f(e KOHTpOmosanrcSI Ta 
icHye: 3Hat:JHa iMoBipHiCTh Toro, m;o THMliaCOBa pi3ITTIU51 He 6yne CTOpHOBaHa B OC.IDKHOM)' 
Man6yTHbOMy. 

Bi.ncTpot:JeHi ITOJlaTKOBi aKTHBH 3 IIO,ll.aTKy Ha npn6yroK BH3HalOTbC.sl 3a sciMa THM"tfaCOBHMR . . 
pl3HHUSIMH, IUO Ill.D.IDiraJOT.b BHpaxysamno Ta nepeHeCeHHMll HeBHKOpHCTaIDtMH no.naTKOBHMli 
36HTKaM.11, y TiH Mipi, B .slKIB icHye: 3Hat:JHa iMoBipHiCTb Toro, m;o TOBapHCTBO Manuvre 
ono.naTKosysamrn: npH6yroK, nporn: .s1Koro MO)f(Yfh 6yTB 3apaxosaai THMlJacosi pi3nimi, mo 
rri.nJTSiraIOTb BH.paxysa.HHIO, HeBHKOpHCTall no.naTKOBi 3foiTKR, KpiM BHila,ll.KIB, KOJm: 

- ai.ncTpoqeHHH ru<nm 3 IIO)J,aTKy Ha np116yroK, m.o Bi.LJ.HOCliTbCSI JlO THM"tfaCOBOl pi3Hmti, lll,O 
ni.un.srrae: BHpaxysaHHio, BHHHKae: s pe3y1ThrnTi nepsicHoro BH3HaHIDI aKT1my a6o 306on'S13aruUI, 
51Ke BHHHKJlO He BHaCJii.D:OK 06' €.QHaHHJI 6i3Hecy i .slKe Ha MOMeHT 3JJ.llicHeHH.sl orrepaui1 He 
BfIJlliBae: Hi Ha 6yxranTepCbKIDI rrpH6yTOK, Hi Ha OfIO)J.aTKOBYBaHHli npH6yroK a6o 36HTOK; 

- CTOCOBHO THMl.faCOBHX pi3HKUb, lll.0 ni.D.mrrruon BHpaxysaHHJO, i jll(j IlOB. SI3aHi 3 iHBecnrui.si:MH 
B acouilioaa.Hi KOMilaHil, Bi.D:CTpO'-IeHi no.n.aTKOBi aJCTllBli BH3Hal0TbC.sI TiJlbKH B Tiii Mipi, B .slKLH e: 
3Ha•rna iMOBipHlCTh TOrO, Ill;O THWiaCOBi pi3H~i 6y.zryrh BHKOpHCTaHl B mui6Jlli)f(q0MY 
Maii6yTFibOMy, i TOBapHCTBO MaTHMe ono.naTKOBysaHHH 11pH6YTOK, npoTH .slKOro MO)f(yTb 6yTH . . 
BHKOpHCTaHl THM'IaCOBl pl3liHU1. 

Bana.Hcosa BapTiCTb Bi.UCTpO'feHHX IIO)J.aTKOBHX aKTHBiB nepern.s1.uae:TbC5I Ha KO)f(H)' 3Biniy .n.aTy 
Ta 3H1DI<Y€TbC.sl B Tili Mipi, B fil<iH OTpl'fMfilIBjJ ,ll.OCTaTI-IbOro ono.llaTKOByBaHoro npH6YTKY, 5IKIDI 
)l03BOIDITb BHKOpHCTOByBaTH sci a6o qaCTHH)' BincrpoqeHHX no.QaTKOBliX aKTHBiB, OD.lluOE:TbC.sl 
.s1K ManoiiMoaipHe. HenH3mmi Bi.UCTpol.feHi no.QaTKoai aKTMBH nepern.s1JlaIOThc.si Ha KO>Key 3BiTHY 
.Qary Ta BH3HaIOTbC.sl B Tili Mipi, B SIKiH 3'.sIBJISIE:TbC5l 3HatJHa HMOBipHiCTb Toro, mo Mai16yrHii1 
OITOJlaTKOBYBaHKH rrp116yTOK ,L(03BOJilITb Bm<opHCTOBysaTH Bi.D:CTpoqeHi IlO)laTKOBi aKTHBH. 
Bi.ncTpOt.JeHi no.n.aTKOBi aKTRBH i 306oa'.si3amrn BH3Ha'faIOTbC.sl 3a CTaBKaMM ITO)laTKy, HKi 
3acrncosyBaTHMyrhc.si: nponiroM nepio.QY peani3auii' aKTHBY a6o nperymoBaHH51 3060s' SI3attH.si: 
Ha ni)lCTaBi 3aKOHO)laBCTBa, .sIKe 1rn6yJIO a6o cpaKTJftIBO Ha6yJIO t:rHHHOCTi Ha 3BiTizy )laTy. 

BincTpo'ieHHH rro.naToK, II(O si.iu:i:ocHTbC.si: .no CTaTei:f, BH3HaaHx Re y CKJia.D.i rrpH6yrI<y a6o 
3forrKy, TaKO)f( He BH3HaCT.bc.si y CKna.D.i npH6yrKy a6o 36HTKY. Crarri Bi.D:CTpO'feHHX uo.naTKiB 
BH3HaJOThC.sI Bi)lUOBi.UHO .no onepauiH, Ha SIKHX BOHH rpyHTYJOTbC.sl, a6o y CKJia.n.i iHIDoro 
cyKyrrnoro .uoxo;zy, a6o 6e3nocepe,L(H.bo a KarriTani. 

Bi.ncTpo~1eai no.uaTKosi aKTHBEI Ta si.n.cTpo'feHi no.QaTKoai 306os'.s13aHH.s1 3aniKOBYJOTbc.sr O.uHH 
npOTlI ommro, SIKIUO e lOpHJlH'UIO 3aKpinneI-Ie rrpaso 3a.JiiKy JJOTO'-lHHX no.naTKOBHX aKTHBIB i 
306os'.s13aHb, j BiJlCTpOt:JeHi no.uaTKH Bi.QHOCSl.TbC.sI )lO o.mile:l i Tie:! )K orro.uaTKOBysaHOl KOMilatti'i 
rn no.uaTKosoro opraey. 

, 
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PeJepeu 

Pe3epB11 BH3I-JalOTbC51, KOJIH B pe3yJTbTaTi rreBHOl no.nil B Mlffi)'JIOMY TOBapHCTBO Mae 1op11.n11crnj 

a6o .no6poBiJlhHO B351TI Ha ce6e 306oB'a3aHIDI, .UJUJ BperyJUOBaHH51 SIK11X 3 semn<KM CTyneHeM 

iMOBipHOCTi 6y.ne fl0Tpi6HHH BiJJ.TiK pecypciB, 51Ki BTimOlOTb y co6i Mali6yTHi eKOHOMi~i 
BI-ITO.UR, a TaKO)K CYMY 3060B'a3aHIDI MO)l(Ha JJ.OCTosipHo BH3Haq11TH . 

.5hauo fpyna nnaHye o.nep)l(aTH si.n.IJIKo.nysaHIDI. .n.e.smoi' qaCTHRH a6o scix pe3epsiB, HanpHKna.n, 

3a .noroBopoM CTpaxysaHIDI, Bi.[{I.lJKOJJ.YBaHHSI B'H3HaCTbC51 SIK OKpeMHii aKTHB, ane TiJIDK11 B TOM)' 

BIDla.zn<y, KOJI.11 O,/lep)I<amrn Bi,ULIIIW.nyBaHIDI He ni.n.IDirae C)'MliLBy. BHTpaTl1, mo CTOCylOTbC51 

pe3epBy, si.no6pa)l(aJOTbCSI y rrp.116yTKax Ta 361nKax 3a BHpaxysaHIDIM si.nrnKo.nynamrn. 

YMOBHi aKTHBH i Jo6on'maHHH 

YMOBHi aI<THBH He BH3HalOTbCa, a p03KpHBaIOTbCJI y <l>iHaHCOBIB 3BiTHOCTi, .sn<IUO Ha,UXO,[{)l(eHID! 

eKOHOMitUiHX Bmi..ll e HMOBipHHM. 

YMOBHi 306oB'513aHFUI. He Bi.no6pruI<aTOTbC» y cpiHaHCOBiH 3BiTHOCTi, 3a BHHSITKOM BHIIam<ia, I 

KOJrn icHye HMosipaicTb Toro, mo .lJ.JUl norruneHID1 3060B'a3aHHS1 6y.ne norpi6eH sinTiK 

pecypcis, i rrp11 UbOMy CYMa TaKMX 3060B' 513aHb MO)Ke 6yTH .nocTOBipHO BH3HaqeHa. lHcpopManijJ 

npo TaKi 306os'sr3aHIDI ninnsrrae p03KpHTIIO, 3a BHIDITJ<OM BHna.n.Kis, KOJIB MQ)KJUIBiCTb Bi,llTOI<y 

pecypciB, .smi 5IBJUIIOTb co6010 eKOHOMiq}li BIITO.LUI, €: MaJIOHMOBipHOIO. 

Ilo.rdi' niCJIH JBiTHOi' )l3TH 

ITo.nii' rricJIJI 3BiTHo1 .v;aTH, mo Ha.nruoTb no.naTKosy i trcpopMaui10 rrpo cpiHaHcosKli CTaH 

TOBapHCTBa Ha 3BiTHY ,nary (KOpHryIO'ii IlO.D;ll), Bi,U06pa)KaIOTbC$1 y $iHaHCOBiH 3BiTHOCTi. Tio.ni1, 

ru:o ai.n6yrrnc51 n icIDI 3Binro1 .naTH, }!Kj He e KOpJITYJOq'HMH no.niaMH, si.no6pa)l(a10T&ca s 

npHMiTKaX .no <l>iHaHCOBOl 3BiTHOCTi, 5£Klll0 BOHH €: cyrreBHMH. 

5. 0 6JllKOBI OUIHKH I OCHOBHT .ll)ICEPEJIA HEBH3HA4EHOCTI B OUIHKAX 

06JiiKOBi OUiHKH 

JJ.em<i cyMH, BJ<mot.reai no KOHCOrri.UOBaHOl <l>iHaHCOBOl 3BiTHOCTi a6o TaKi, ru:o 3.UiHCHIOIOTb Ha 

Rei BDJIHB, a TaKO)I( noB' $13aHe 3 HHMH p03KpHTISI iH<i>OpMa:uii' IlOBHHHi 6yn1 oui1·reai , w:o 

BHMarae Bi.II KepiBHHL{TBa 3.llIBCHeHIDI rrpu:rryrueHb Bi,llHOCHO CYM a6o YMOB, }!Ki He MO:>KyTb 6yrn 

TOtUIO Bi.D;OMi Ha .naTy ninroTOBKH cpiHaHCOBOl 3BiTHOCTi. 

«KpHTFl'JHa o6rriKOBa ou;iHI<a» €: 0.llHOqacriO cyTieBOIO .D;JIH ai.uo6pa)l(eHIDI SIK cpiHaHCOBOfO CTaHy 

TOBapHCTBa, TaK i pe3ym.raTiB ii' .niarlbHOCTi Ta BHMarae Bi.D; KepiBHFIUTBa HaH6iJIDm CKJTa)J.lfMX, 

cy6'€KTHBHH:X a6o KOMITJJeKCHliX cy.u>I<eHb, HaHt.JacTime BHaCrri.n.OK Heo6xi.UHOCTI ouim<H Bnmmy 

acrreKTiB, aKi 3a CB0€l0 CY'fTIO e HeBli3HatJeHFIMH. 

KepiBHHL{TBO npOBOJUITb TaKY O[(iHI<y Ba IlOCTIBHiH OCHOBi, BHXOJJ.a'fH 3 pe3yJIDTaTiB i .nocsi.uy 

MHHyJmx nepio.nia, KOHCYJibTauili cpaxia[(IB, TeH,lletn .{iH Ta iHTimX MeTO.D;IB, .sn<i Kepi BIDLUTBO 

BBruicae npHHllilTHHMH 3a neBHHX o6cTaBHH, a TaKO)K BHX0.1l5f'IB 3 rrporH03LB w:ono Toro, fil( BOHH 

MO:>KYTb 3MiHHTHCSI y MaH6yTHbOMY. 0.nHaK HeBHJHaqeHiCTb CTOCOBHO UHX np1myru:eHb i 

ouiHO'IBMX 3JiaqeHb MQ)J(e npH3BeCTH .no pe3ynbTaTiB, srKi MO~Tb BHMaraTH CY'fTCBHX 

KOpHf)'BaRb 6anaHCOBO'i BapTOCTi aKTHBy a6o 306os'a3aHHa, CTOCOBHO }IKHX 3.llIBCHJOIOTbC51 TaKi 

npHTiyll.{e!UUI Ta ouiHKR, y Mali6yTHI>OM)'. 

, 



3uoc i 3MOpTH3aQiH 

3HOC i aMOpTH3al{i.sJ rpyifTYJOThC.sJ Ha 3,L{lllCHeHHX KepiBHHU:TBOM on:im<ax MaH6yTHiX CTpOKiB 
KOpRCHOro BHKOpHCTa!ilill OCHOBHHX 3aco6is i HeMaTepia.ru.HHX aKnlBiB. On:imrn MO»<yfb 

3MimoaaniC.sJ Ill.LI. BDITIIBOM TeXHOJiorit.IHOro p03BHTKy, KOHKypeHULi, 

KOH'IOHKTyp11 Ta iirurnx 1.fMHHHKIB, i rro.rti6Hi 3MiHH MO)J(YTb npH3BeCnl .n.o 
CTpOKiB KOpHCHOro BHKOpliCTillllUJ Ta aMOpTH3al{iHHHX Hapaxyaam,. 

3MiH pHHKOBOl 
3MlH Qqu(yBaIDIX 

CTpO.KH KOpHCHOro BHKOpHCTaHH.sJ OCHOBHHX 3aco6ia i Hel\1aTepiam.HHX aKTIIBiB 
neperID1.n.a10T1>csr rrpm-1.aHMHi pa3 Ha p iK 3 ypaxyaamrnM 3a3Haqemrx BHJIJ,e 1ill1ilrnKia i acix 

il-IIIIHX cyTrE:BHX acneKTiB. y mma,uKy i cTOTHHX 3MiH o'liK.yaamrx CTpoKiB KOpHCHOfO 

BHKOpHCTaHH.sJ aMOpTH3al{iHHi HapaxyBaHHSI KOplifYIQTbC.SI Ha rrepcneKTHBHili OCHOBi. 

3MeHIIIClllUI KOpHCHOCTi Helj>iHaHCOBHX aKTHBiB 

OcHOBHi 3aco6H rn HeMaTepianoHi aKTHBH TeCTyfOThC& Ha 3MeHIIleHH.SI KOpHCHOCTi pa3 Ha piK 

a6o 3a Ha.SIBHOCTi o6CTaBliH, mo BKa3YfOTh Ha MO)J(JIBBiCTh 3MeHIDeHIDI KOpHCHOCTi. lJHHHHKH, 

mo BBa)J(afOTbC5I cyrreBHMH ,!VI.SI h 1iuiioBaHH5I ouiHKH Ha rrpe,UMeT 3MemrreHHJJ KOpHCHOCTI, 
BKm01iaroTb TaJ<e: i cTOTHe n a.n.iHIDI plfHKOBHX n:iH, cyrreae Re.rt:OBHKOHaHH.SI noKaJHHKiB 

onepaurnHOl .n.i5lnbHOCTi, 3 orJI5l.n:y Ha icTOpH'Uii a6o oajKyBaHHi B MaH6yTHbOMY pe3yJihTaT1-l 
onepau;iHH0°i .Ui.SIJibHOCTi, CYTTE:Bi 3MIBli y BHKOpHCTaHHi aKTHBIB a6o B 3araJIOHiH 6i3HeC 

c-rpaTeri"i TOBapHCTBa, BKJIIOl:JaJOtnl aKTHBH, CTOCOBHO 5lKHX yxaaneHo pimeHH.SI rrpo iXmo 
JiiKsi.n.auifO a6o 3aMiHy, i IIOIDKO,U)Ke.Hi aJ<THBH a6o aKTHBH, 3H51Ti 3 eKcnnyaraui"i, HeraTHBHi 

ra.ny3eBi a6o eKOHOMitfrii TeH.n.eauii" Ta cyrreaa n epemupaTa KOIIITiB y p03BHTKY aKTHBiB. 

OuiHKa Bi.lllllKO.UOByarurnx CYM aKTHBiB noBHHBa qacTKOBo rpy1nyaaTHC.sr aa ouim<ax 
KepiBHHUTBa, BKJIIO?:JaJOq}i BH3HaqeHHJI siunosi.zomx aKTHBiB, mo reHepyIOTh rpomosi KOIIJTH, 

ou:im<y ot.fiKyaam1x noKaJHHJ<iB onepauiM:Ho"i .n:i.srJihHOCTi, 3.D.aTHicTb aI<Timis reaepyaan1 LlOXi.n., 
npHDYilleHHSf mo.n.o KOH'IOHKTYPH pl1Hl<Y B MaM:6yTHbOMy. 3MiHH B o6cTaBIIBax, a TaJ(Q)K B 
ouiHKax i npHDymeHH.sJX KepiBHHl{TBa MO)J(YTh IlpH3BeCTH .uo 36HTKiB ai.u 3MeHIIIeHH.sJ 

KOpHCHOCTi y Bi.urrosi,uHHX rrepio.n.ax. 

3MCllWCHHA KOpHCHOCTi .ue6iTOpCbKOi 3a6opronaeocTi 33 TOBapH, po60TH, nocnyro Ta 
imnoi .ue6iTOpCbKOi 3a6oproBaHOCTi 

KepiBHHUTBO rnaapRCTBa oulinoe sipori.rt:HicTb norameHID1 .n:e6iropCLKO"i 3a6oproaaHocTi 3a 
MeTO.UOM BH3Hat.JeHH5f nnarncnpOMO)KHOCTi KO)KHOro OKpeMoro .ue6iTopa. MC<l>3 39 BHMarae 

ou:iHIOBani 3611.TOK Bi.LI. 3HeuiHeHH.sr, mo BH3HaqaE:ThC.sJ 5lK pi3H11UH Mi)!( 6anaHCOBOlO sapTicno 
.ue6iropCbKOl 3a6oprOBaJiOCTi Ta Terrepin:m:LofO sapTiCTfO Mali6yTHix rpomOBHX ITOTOKiB, 

.UHCKOHTOBaIDIX 3a ec~eKTHBHOIO nponeHTHOIO CTaBKOIO. <l>aKTOpH, mo npKHMaIOThC.sJ .n.o yaarn 
ni.u qac oniHeHH.sJ .lle6iTopc1>KOi" 3a6oprosaHocri, BKJIIOt.faJOTh iT ana.ni3 3a TepMiHOM 

BHHHKHemw, cl>lliaHCOBe IlOJIQ)KeHH.sJ Ta Kpe,UHTHY icTOpi10 noKynu.sr. 

B i,ixcTpocreni no.uaTKOBi aKTHBH 

Bi.ucrpot:IeHi TIO,llaTKOBi aKTHBH BH3HafOTbCH ,L(JIH scix THWiaCOBHX pi3HHUb, mo Bi)lHOC.sJThCH I-Ia 

si-rrparn. y no.n.aTKOBOMY o6niKy, .srKmo icHye M:MosipHicn Ha.sJBHOCTi ono.uaTKOBysaHoro 
rrpH6yTKy, y paxyHOK .srKoro MO»<yrb 6yTH BHKOpHcraHi 36HTKH. Cyrresi ouim<H Kepismmraa 
Heo6xi.n:Hi .llJUI BH3HaqeHIDI cyMH Bi)lCTpoqeHHX no.n:aTKOBHX aKTHBIB, .sJKi MO)J(yrb 6yrw BH3HaHi, 

BHXO,L{.sJ'lll 3 iMosipHHX crpoKiB i p03Mipy MaH6yTRbOf0 OIIO,llaTKOByBaHoro npH6yTKy i 
CTparerii" 110,llaTKOBOro nmlHyBaHH51 B MaH:6yTHhOMY. 
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CyJJ.oni cnopu i npeTenJii 

ToBapncrno MO)l(e 6yTR o6'E:KTOM pi3Horo po,.zzy cy.n:osmc cnopiB i npeTeHJiH, BKITJOL!aJ01Ill 
p03rJ1Mli 3a cnpasaMH rrpo OCKap)l(eBHJI HOpMaTHBHHX aKTiB, CTOCOBHO pe3yJibTary m<HX icttye 
JHaqHKH cTynim. HeBHJHaqeHOCTi. KepiBHHUTBO npoBO,LJ.IITb ouiHKy, cepe.u iHwnx "tJHHHHKiB, 
CTynemo HMOBipHOCTi HecnplUITJmBOfO pe3ynbTaTY j MQ)l(JUIBOCTi pea.rrnHoY ouiHKfl cyMH 
36HTKy. 

Henepe.u6aqysaHi no.uii. a6o 3Mi.HH a:m< cpaI<TopiB MO)KYTb BHMaranr J6inI>memrn a6o 
3MeHmeHIDI cyMH .l{O HapaxysaHHJI a6o BHMaraTH HapaxyBaHHSI cyMH, He HapaxosaHoY paRime 
BHacni.uoK Toro, mo TaKe aapaxyaaHIDI He BB8)1(aJIOCSI iiMoBipHHM a6o peaJII>Ha ouim<a He 6yna 
MC9)KJUIBOIO. 

, 



6. ITEPWE 3ACTOCYBAHH5I MC<l>3 B 51.KOCTI KOHUEnTYAJlbHO[ OCHOBM CKJlA.llAHH5l <l>IHAHCOBO"I 

3BITHOCTI 

,narn nepworo 3acrncyaa.HHa M C<l>3 B .srKOCTi Koau.enT)'a.JibHoi: OCHOBH - l ci t.IIDI 2012-ro po Ky. 

Y 3B'513KY 3 nepexo.noM ni.nnpHE:MCTBa Ha MC<l>3 6yJill 3po6neHi Kop11ryaaHHJ£· CTaTe~i 
cpiHaHCOBO"i 3BiTHOCTi 1.Jepe3 KOpITTyBaHIDI CTaTeH anacaoro Kanirnny CTilHOM Ha 31.12.2011 
pOKy. 

CTaHOM Ha 31.12.2014 p. TaKO)K 3p06JJeHi CJJi,uy1oqi Kopnrysaum1 craTeif sJJacnoro 
KaniTany: 

- BHKmoqeui 3 Hep03IIO.LllleHOrO IIpH6yrKy 6a.rrau:cy npeTeH3il TIO IT,nB y p03Mipi 426,7 THC.rpH. 
Ta iHwa IlOTOt.IHa .ne6iTOpCbKa 3a6oproBaHOCTh y po3Mipi 126,3 TIIC.rpH., BiLU<OpiffOBaHa 
.ue6iTOpCbKa Ta Kpe.u1nopCbKa 3a6oprosaHOCTi 3 61-0.l{)l(eTOM 3a MRHyni nepiO.UH Ha C~ty 154 
THC.rpH., 51Ki 6y1rn CJUICaHi B Wlli)'JlOMY nepio.ui, HK TaKi m;o He si.uaosi.uae: KpHTepiHM BH3TiaHIIJI 
aKTHBin ,3MeHllleHHa Hepo3no.nineHoro npa6yrKy CKJJa,uae: 707 THC.rpa.; 

- m.npaTH Mai16yrHix rrepio.uis crrnca.Hi Ha 3MeH1nemur Hepo3no.LtineHoro npH6yrKy, 5IK TaKi, mo 
He si.Ltnosi,naJOTh Kp1uepi5£M BH3HaHIDI aKnrnaMH. 3MeHillemrn 3a pSU(KOM 1170 Ta JMeBwemrn 
Bep03TIO)J.iJieBoro npH6yTKY CKJlaJJH 428 TiiC.rpH; 

- si.no6pa>KeHi ¢iHaHCOBi 3060B'513al-IIDI 3a BH.UaIUIMH BeKceJUIMH 3a aMOpnnonaHOIO sapTiCTIO. 
3MeHmeHH513a p51.UKOM 1605 Ha 3528 THC.rpH; 

- BHKmoqeHa 3 6anaHcy .ne6iTopc1>Ka 3a6oprosaHicTh 3a TosapH, po60T11, nocnyr11, w.o He 
si.nrrosi.nruoTh Kp1nepi .srM BH3HaHIUI aKTHBiB y p03Mipi 104 TH.C.rpH. B P51.LlKY 11 25 ' 3MeHrneHa 
ittwa rroTot.ma .Lte6iTopc1>Ka 3a6oprosaHiCT1> 3a P51.LlKOM 1155 Ha CJMY 24 T11c.rpH.,BH3HaRi SIK 
6e3Ha,uiJ1Hi ;u_e Bi.Lto6pa)KeH0,51K 3MeHmeHH51 Hepo3no.nineHoro rrpo6yrKy Ha 80 me. rpH. 

- 3Memnetta Kpe./lHTOpCbKa 3a6oprOBaHiCTb,IU.O BH3HaHa HK 6eJHa,uiiIBa, Ta He nJiaHyE:TbCH .no 
norameam1.. 36inblneHHJI Ja p51.Lll<OM 1615 cKJia,Llae: 40 THc.rpH. Ta 3MemneHHJI 
11epo3ITO,LlineHoro npH6yrKy Ha 40 TliC.rpH. ni.n CIDICaRIDI no 6yxranTepCbKOMY o6JiiKy y 2014 
p., paHime crrncaHOl 3 6a.rraHcy 6e3Ha,L(iHHOl Kpe.D.HTOpChKO"i 3a6oproBaBOCTi. 

, 



7. HE3ABEPWEHE KAmTAJibHE EY .JJ.IBH11UTBO (P.R.JJ.OK I 005 EAJIAHCY) 

3a .uaHHM pst.!lKOM ai.zro6pa)l(eHi o6'cI<TH OCHOBHHX 3aco6io, w.o np11.u6aRi Ta me He rornai LlO 
eKcnnyaTaui"i, aapTicTio 4615,0 THC.rpH. AMoµTH3fillUI JiaHHX 06' eKTia He Hapaxoayrncst. 

8. 0 CHOBHI 3AC06Yf (P51.)J.KM 1010, 1011 , 1013 nAJlAHCY) 

EylUtHKl1 Ta Maw11H11 Ta 

cnopy,!1,11 o6na,!1,HaHHH 

flepuicua uapTiCTb: 

Ha 01.01.2014 25 471 78398 
HanxOJl)f<eH HJt 1200 2 917 
B116yrrn 74 
Ha 31.12.2014 26 646 81 241 

3HOC Ta 3611TKll Dill 3MCHWCHHSI KOpllCHOCTi 
Ha 01.01.20 14 14 581 43 644 
HapaxoaaH11j:\ JHOC Ja piK 379 4 460 
3MCHWeHHH KOp11CHOCTi 
8116yrrn 22 60 
Ha 31.12.2014 14 938 48 044 

3aJ1 11WKOBa BapTiCTb 
Ha 01.01.2014 IO 890 34754 
Ha 31.12.2014 11 708 33197 

9.3AnACJ.1(PJl)J.Kl'1 ] 101 , 1102, 1103, 1104EAJ1AHCY) 

3a rpyaaMH 3anaciB 

rornaa npo.uyKui.H 

He3asepmeHe a11po6HHUTBO Ta ttarriBCpa6pHKaTH 

Toaap11 

CHpoamia Ta MaTepiru1H 

PaJOM 

TpaHcnopTHi I HCTp)'MeHTH, 
3aco611 npMa,ll.}f Ta 

iHne1rrap 

888 I 316 
18 I 

31 
906 1286 

827 l 136 
15 34 

31 
842 1139 

61 180 
64 147 

3 1.12.2014 

4 332 

3 999 

256 

6 218 

14 805 

C}'Ma 3anacia, ll{O BH3HaJrn B ID<OCTi awrpaT y 2014-MY poui, CKJiana 87 391 THC.rpH. 

(nic.rpH) 

Ycboro 

106 073 
4 136 

130 
110 079 

60 188 
4 888 

l 13 
64963 

45885 
45116 

(n1c.rpH) 

3 1.1 2.2013 

5 141 

4 108 

94 

6 604 

15 947 



I 0. ,[(EolTOPCbKA 3AGOPr0BAHICTb (PJIAKYI 1125-1155 EAJlAHCY) 

.LJ:e6iTopchKa 3a6oprosaniCTh 3a TOBapn, po6on1, nocJiyn1 (pMKH 1125,1130,1140,1155 
JiaJlaHcy) 

(THc.rpH) 

B11.m1 3a OCHOBHRMH rpynaMH IlOKyrruiB 31.12.2014 31.12.2013 

Peani3au;i51 roToBoi" npo.uyKD.i"i (roc}>poTapa) 33740 40122 

ITocrryrn 3 oq111I1,em-rn cril:JHHX BO.ll 655 208 

Peani3auisi cHposmrn Ta MaTepiarriB 627 654 

Peani3auUi rnaapis Ta Ha)J.aHHH iHmHx nocrryr 11 9 

Pe3epa ni.ll 3MeHweHIDI KOpRCHOCTi (370) (322) 

Pa30M qocTa pe3Jii33U.LUH3 BapTiCTh 34 663 40 671 

.LJ:e6iTopct.K3 336oprosanicTL 33 po3paxyuKaMn 3 61011.~eTOM (pn11.0K 1135 JiaJiancy) 

Y JJ.aHiii crarri ai.uo6pIDKeHa 3a6oproaaaicn ,llep)KaBHoro 610.zx:>KeTy ni.unpHE:MCTBY 3a 
HeBi.llIIll<O.llOBaRHMH aaaHCaMH Ta rrpeTH3iRMH 3 no.llaTKy Ha npH6yToK. CTaHOM Ha 31.12.2014 p. 
TaKa 3a6oproaaBiCTb CKJiana 341 THC.rpH . 

.LJ:e6iTopCLKa Ja6oprOB3RiCTL 33 BHll,3HHMH 3B3HC3MH (pBJJ.OK 1130,1155 JiaJiancy) 

BH.llH 3a OCHOBHHM.H rpynaM.H rrocrnqa.JThHHI<is 

ABaHC.H Ha IIpH.ll6aHIDI ClipOBIUill.,eHeproHOCii"s,MaTepiania Ta 3arrqacnm 
.llJJSI o6crryroayaaHH51 BRpo6mmrna 

I1pH.zx6aHJrn. 110CJiyr, mo nos's13ruri 3 OCHOBHOIO .lllSIJibHlCTJO 
ni.llTipHE:MCTBa 

I R111i aBaHCH BH.llatti 

Pe3epa ni.ll 3MeHmeHRJI KOpBCHOCTi 

PaJOM 1.fHCTa peaJii3au.iHna napTiCTL 

(rnc.rpH) 

31.12.2014 31.12.2013 

2560 

110 

( - ) 

2670 

1086 

181 

( - ) 

1267 

Ha 31.12.2014 p. )le6iTOpCbKa 3a6oproaatticn 3a ToBapH, po6oTH, nocrrynr rn iHma 
.ne6iTOpc1>Ka 3a6oproaaaicn e 6e3rrpoueHTHOIO Ta noramaeT1>c.si B xo.ni 3BITTaHHoi' 
rocno.napCbKO"i .uiJurr,HQCTi TOBapHCTBa. 
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PeJeps rri.o. JMenmeHHB Kopucuocri (peJepn cyMuisuux 6opris) 

l{a 01.01.2014 

HapaxoaaHo Ja piK 

Crmcruro 

Ha 31.12.2014 

11. f POWOBI KOWTYI TA i"X EKBlBAJIEHHI (P.51.[(KYI 1165, 1167 nAJlAHCY) 

Paxymrn B 6am<ax 

fpowi rn "ix eI<Biaa.neHTH 

12. HEOEOPOTHI AKTYIBYI TA rPYmI BJ.16YTT51(P.51.[(0K1200 nAJIAHCY) 

(n1c.rptt) 

,Ue6iTOpCbKa 
3a6oproeaHiCTb 3a 

TOBapM, po60Tl1, 
nocnyni 

(322) 

(370) 

322 

(370) 

(n1c.rpH) 

3 1.12.2014 3 1.12.201 3 

534 

887 

305 

305 

B I<aJat·IHH pH.n;or< BI<JilO''iaE: Heo6opOTHi ar<TRBH, mo 6ymr npH.u6atti .UIDI BHpo6m1qo"i .ui.smhHOCTi 
ni.unpne:MCTBa, a.rre qepeJ JMiHH )'MOB 6iJHecy He 6yim ase.ueHi .uo eKcmryarnui"i. B 
IlO)la.TrblliOM)' He TTJiaH)'E:ThC.sl, mo BOHH MO>K)'Tb rrpli.HeCTH eKOHOMiq}ii BIITOlll'f npH 
BHKOpHCTa.JlHi y BHp06HHUTBi. 

lJepe3 HaBe)leHi BHmi npH'IBHH 6yno npHHH.slTe piweHIDl IUO.Ll.0 pea.ni3auff BKaJaHHX aKTHBiB. 
PeaniJaui.sr nnaHyeThCH npornroM 2015-ro po Ky. QqlliYBrura s~pTicTh si.UillKO.UYBamm 
CTaI!OBHTb 2 780 THC.rpH. 

13. CTATYTHHH KAITITAJl (PJ!JlOK 1400 nAJlAHCY) 
Ha 31 rpywui 2014 p. JaTsep)J.>KeHHli i nosHiCTIO cnrraqemrn CTaT)'THHH Karrirnrr Toaap11crna 
CTfiliOBRTh 4 162 409,75 rpH. CTaT)'THMH KaniTaJI no)J.i IDIITbC.s1 Ha 16 649 639 (micrna.nwrrb 
MiJlbHOHiB rnicTCOT copoK .uea'.sJTb TIICHq micTCOT TPH.U.WITb ,nea'.si:Tb) rrpocn1x iMemmx aKUiH 
HOMil-!aJI.bIIOIO napTiCTIO 25 (,nBa.L(IVITb Il1HTb) KOIIiHOI< KO)KHa. 

14. 1Hllil1H .[(OJJ.A TKOBHH KAnlTAJl (IHWI PE3EPBJ1 (P.51)].0K 1410 nAJlAHCY) 
3aJIHUJaE:TbCH HeJMiHHHM y C)'Mi 12 953 THC.rpH. 

15. BEKCEJll Bl1JlAHI (P5I.[(OK 1605 nAJlAHCY) 
y p51).J.KY 1605 Bi.z:to6pru1<emrn HenorarneHHH 3aJIHUIOK Ja BeKCeJUIMH Ha 31.12.2014 POK)' y cyMi 
26 796 THC.rpH. 



16. KPE.!U1TOPCbKA 3AooProsAH1cTb ( P51.D.KH 1615-1690 EAJIAHcY) 

KpeJlHTopcbKa Ja6oprosauicTb Ja Toeapn, po6oTu, ooCJJyrn (pHJlOK 1615 Jia.Jiaucy) 

(rnc.rptt) 

Bn.mr 3a OCHOBHMMH rpyrraMH IlOCTaqaJibHHKiB Ta IlOKyrru.iB 

3a6oprosattiCTb nepe.n ITOCTaqa.JlbHHJ<aMH 3anaciB .[{JUI OCROBROfO 
BHp06IDWTBa 

3a6opr oaru-1icTb rrepen. rrocTaqarroHHKaMH MaTepianiB Ta 3arryacn1H JJ.IDI 
06cnyroayaa1rn.s1 s11po6HHI{TBa 

3a6oproaatticn nepen. nocrnqa.JlbfillKaMM nanMaa 

3a6oproaatticT& nepe.n rrocrnqanbHHI<aMH TpattcnopTRFIX Ta urnmx 
rrocnyr .nn.s1 o6cnyroayaaHIDI BHpo6HHllTBa 

3a6oproaaHiCTb nepe.n noeyrnUIMH 

PaJOM 

31.12.2014 

6 216 

538 

5554 

l 801 

262 

14 371 

31.12.201 3 

6 463 

3 007 

3 561 

2 13 

13 244 

fiOT01-IHi 3060B' H3311HH 33 p03paxyHK3MH 3 6JO}liKeTOM (pB)lOK 1620 03Jl3HCy) 

3a OCHOBHHMH no.naTI<aMli 

ITo.D,aTOK 3 .noxo.nis cpi3J{qRID( oci6 

ITnaTa 3a ao.n;y .uo .uep)KaBHoro 610.D;)KeTY 

EKonoritIBHfi noJJ.aTOK 

ITo.uaTOK Ha .llO)l,aHy aapTiCTb 

Bili.CbKOBHH 36ip 

Pa30M 

(n1c.rpH) 

31 . 12.2014° 3 1. 12.20 13 

421 

37 

109 

222 

24 

813 

213 

35 

107 

355 

Y p51,llKy 1625 ai)l.o6pa>KeHa noTotIBa 3a6oprosaHiCTh ni)lflpm:MCTBa Ji CTpaxyaaHR.sJ 3a rpyn.eHb, 
y p.s1JlKy 1630 si.no6pa)KeHa 3a6oprosatticT1> i3 3apo6iTHo1 nnan1 Ja JmcTona.n Ta rpy,ueHb 20 14 
p., mo 6y.ne noraweHa y ci~i 2014 poKy. 

lumi noTo~rni 306oe'B3annB (pHJlOK 1690 6anancy) 

(rnc.rpH) 

3a OCHOBHHMFI BH.lla:MH 31.12.2014 3 1.12.20 13 

3a6oproaaHiCTb 3a .noroaopoM rropyKH 62 432 62 432 

ITo.n.aTKoaIDi: Kpeiun l 660 1 391 

1HmiITOTOYHi 3060B' .sl3aHH51 95 68 

Pa30M 64187 63 891 

, 



3a6oproBfilllCTh 3a ,lJ,OrOBOpOM nopyKH BHIDIKJia y KBiTHi 2010 poKy Ta ai.uo6pa)l(eI-Ia 3a 
HOMiBa.JThHOlO BapTicno y 3B' 513KY 3 HeMO)l<.m:IBicno o6rpy:HTOBaRo BH3HaqHTH TepMiH11 ii 
norameHH51. 

15. ,Zl,OXO.[{Yf f BliiTPATlii 

)I.oxo.ll.H B~ ocuosaoi AIBJlhHOCTi (6eJ ypaxysaue11 Il,l(B) (p11AOK 2000 3siTy npo (j>iuauconi 
pe3yJ1bTaTH) 

OcHOBHi BH.Lm ,lJ,oxo.uis 

PeaJJi3auiH rocpporrpo.uyKIJ.il 

,Zl,OXO.ZJ. Bi.ZJ. Ha.D,aHIDI rrocnyr 3 OqJflJleHIDI CTi~HX BO.LI, 

PaJOM 

2014 

110 366 

2 374 

112 740 

(TFIC.rpH) 

2013 

115 317 

2 114 

117 431 

Co6isapTiCTh peaJliJosaHoi npo.uyK1di (Tosapin, po6iT, ooCJiyr) 
(j>iuaucosi pe3yJ1bTaTu) 

(pa.uoK 2050 3ehy npo 

0CI-IOBHi eneMeHTH co6iBapTOCTi 

Bm<0pHCTaHi MaTepiaJll>Hi 3anacH 

B1npan1 Ha ormaTy rrpaui 

Bi.upaxYBaHIDI Ha couia.JTuHi 3axo.n:a 

AMopTmaafa 

P03no.n:inetti 3ara.JTuHOBHpo6HWii BHTpaTB. 

Pal OM 

2014 

74024 

15 704 

5794 

3 678 

5 690 

104 890 

lumi onepaQiiiHi .uoxo.uu (pB.ll.OK 2120 3siTy npo cJ>iuaHcosi peJyJILTaTH) 

OcuosHi BR.UH .uoxo.uiB 

Peani3aui51 TOBapiB 

PeaJJi3aui51 BHpo6mrcrnx 3anaciB 

Docnyrn 3 rrepeBe3eHb 

OpeH.ZJ.a 

,Zl,oxo.ZJ. Bi.Ll peani3auil BaJIIOTH ra onepauiima KypcoBa pi3HHI.J;a 

Imrri JJ,oxo.rm 

PaJOM 

" 

(nrc.rpH) 

20 13 

75719 

16 035 

5956 

3 762 

5 784 

107 256 

(nrc.rpH) 

2014 

982 

102 

366 

140 

1254 

245 

3089 



A.i.Minicrpanrnui s1npaT.u (pH,UoK 2130 3siry npo .Piuaucosi pe3y.llbTaTn) 

OcHOBHi BHJJJ-1 BHTpaT 

BeTpaTH Ha orrnaTy rrparci 

Bi.npaxyaaHa.a Ha co~iaJIDHi 3axo.u11 

AMopTH3aUi51 Heo6opoTHHx rucrHBiB 

Docnyrn .norr0Mi>r<1rnx ~exis 3aran.bHorocno.napcbKOro npH3Haqemur 

OxopOHHi rrocnyrn 

MaTepianhHi BHTparn: 

OpeH.na 3eMJTi 

11ocnyrn 3B'.SI3KY 

IOpu.ui-rtJHi Ta iRcpopMauiiffio-KOHCYJI.bTaI{itmi nocnyru 

Iloc.nyrn 6am<iB 

IHrui a.nMiHicTpanurni mrrpaTH 

PaJOM 

B1tTpan1 na J6yT (pMOK 2150 3siry opo .Piuanconi pc3yJ1hTaT11) 

0CHOBHi BH.l{T1 BHTpaT 

B1npaT11 Ha ormaTy rrpan:i 

Bi.npaxyBaHHsr Ha couianoHi Jaxo.nw 

Bi-npanr Ha rnpy rn .nonoMi)ICHi MaTepiaJIH 

TpattcnopTHiBHTpaTH 

Ji.1wi BHTpan1 Ha 36YT 

PaJOM 

Iumi onepauiiiHi BHTpaT.u (pBD.oK 2180 3niry npo .Piuancosi peJyJ11.Tan1) 

0CHOBHi BR.UH BHTpaT 

Co6isapTicn peaniJoBairnx msapis 

Co6isapTicn peaniJonrumx su.po6HIJ'qID( JanaciB 

Co6isapTicn peani3onaIDix rrocnyr .n.onoMi)KHHX uexis 

361n1m ni.n: KypcOBHX pi3H}lUb 

BH3HaHi WTpaqm 

Pe3eps Ha 3HeuiHeHIDI .ne6irnpcoKoi· 3a6oprosattocTi 

, 

{ntC.rpH) 

2014 

283 1 

1492 

81 

695 

290 

49 

148 

85 

203 

135 

550 

6559 

(rn.c.rpH) 

2014 

1140 

424 

508 

318 1 

886 

6139 

(THC.rpH) 

2014 

878 

141 

239 

11 66 

296 

48 



CrmcaHIDI 6e3Ha,uiiffio'i ne6irnpcbKoi· 3a6oprosaHocTi Ta rroL{aTKosoro 
Kpe.D,MTY 

B1upaTH sin peaJii3auil iHsamoTH 

hlmi orrepauimri m1TpaTH 

P a30M 

<l>iHaHCOBi BHTpaTH (PHAOK 2250 3niry npo «l>iHUICOBi pe:iyn1>Tan1) 

266 

57 

107 

3030 

<l>iHaHCOBi Bl1Tpan 1 CKJiaD.aJOTbCSI 3 BillCOTKiB, mo HapaxOBaHi Ha 6e3si.ucoTKOBy 3a6oproBaHiCTh 
3a se1<cemrMH j3 38CTOCYBaIUI5IM cepe.llHb03B8)l(eHOl CTaBKH KOpOTKOCTpOKOBl1X KpeJlHTLB y 
HauiomUibHiH BaJilOTi, mo niana Ha 31.12.2011 po Ky. 3a 2014-H piK C)'Ma HapaxOBaJil1X 
ni.n:con<ia CKJJaJia 3 528 THC.rpH. 

16. TIOT041-111H nOJJ.ATOK HA nPVIEYTOK TA BIJJ.CTP04EHI nonATKVI (P>UJ.OK 2300 3BITY n Po 

<l>IHAHCOBJ PE3YJlbTAT11) 

I1p116yrn1< ToaapHCTBa rri.llIDITae ono.naTKYBaHH10 rinhKH Ha Tep11Topii" YKpai"HH. 3rillHO 3 
Ilo.D,aTI<OBHM Ko.n:eKCOM y Kpai"HM nepe,!1.6aqacrbCSI IIOCTynoae 3MeHmeHHSI CTaBOK no.uaTKY 3 
25% .uo 16% rrponrroM .neKiJihKox HaC'f}'1lHHX poKiB. 

y 2014 poui CTasKa rronaTKY CTaHOBHJJ.a 18% Bi.ll ono.uaTKOByaa1rnro npH6YTKY. 3a .UaJU1MH 
.neKJiapauii" Ha rrp116YTOK Toaapwcrna 3a 2014 p. 3611ToK cKJiaa 7508,9 THc.rpH. 

KepiBHHI(TBOM TOBapHCTBa 6yJIO rrpHHl:u!To pimeHIDI He BH3HaBaTH si.ucrpot.reHi nonanor y 2014 
p., no TiH npH"tJHHi, mo TosapHCTBO He 3MO)f(e i"x BHKopHCTaTH Hfil.i6JIH)f("CJHM qacoM. 

17. X APAKTEP TA CTYfilHb Pl13"1KLB, 5IKl BllfHMKAIOTb Y 3B'513KY 3 <l>IHAHCOBMMM 

IHCTPYMEHTAMM 

OcHoaHi cpiHaHcosi llicTp)'MeHTH rnaap0crna BKmoqaJOTh npoueHTHi Kpe.uHTH Ta no311K11, 
rpOIUOBi KOUITH Ta lX eKBiBaJieHTH Ta imni o6opOTHi <l>iHaHCOBi aKTHBR. TosapHCTBO Mae pi3Hi 
iHIDi cpiHaHCOBi iHCTp)'MeHTH, aK, HanpHKJian., TOproaa Kpemn-opCbKa i )J.e6irnpcbKa 
3a6opronaHiCTh, mci BHHID<aJOTb 6e3nocepenH1>0 B xoni iT orrepauiilliol .LriJmhHocTi. 

Dollirnxa TosapRCTBa ae rrepen6aqae TopriBni cpiHaHCOBHMH iHcrpyMeRTaMM. Tosap11cTBy 
BJ1acTHBi Kpe,D.HTHHH pH3m<, pmm< mKBi)lHOCTi i pHHI<osuii pH3HK. 

3araJibHa nporpaMa ynpasniHH51 pH3m<aMH cKmmeHTpoBaHa Ha Henepen6aqyna1:1ocTi Ta 
Hee<!JeKTHBHOCTi cpiHaHCOBOro pHHKy y Kpai"HH, i Cnp5IMOBaHa Ha 3MeHIIIeHH51 iioro 
nOTeHI.ditaoro HeraTIIBHOfO BilJIHBy Ha <l>iHaHCOBIDi CTaH TOBapI1CTBa. 

I1i.uxo.u11 llO ynpaBJJiRIDI KO)l(IDIM i3 UHX pR3m<lB npencTaBJieHi HIDl\'fe. 

Pw1Koeuu pu3UK 

P!lliI<oBHii pH3HK - ue pH3m< Toro, mo crrpaae.umrna napTiCTb MaH6YTHix rpomos11x noToKiB 3a 
cpiHaHCOBHM iHcTpYMeHTOM KOJUrnaTHMeTbC51 BHaCni.llOK 3MiH pHHKOBHX UiH. PHHKOBi uiHH 
MiCTaTb y co6i TpH TlirnI pH3HKy: pH3HK 3MiHH npoueHTHoi" CTaBKH, BaJilOTHHH pH3HK Ta iHUii 
uiHOBi pH3H:KH. I1epmi JJ;Ba BH.[{H p113HKY y HecyrreBHMH ,L(JUI rri.unpm:MCTBa, BHaCIDllOK Tor o, 
mo y ninnpHE:MCTBa HeMaE: KOIUTiB, w:o 3aIT03HqeHi nin Bi.IICOTKH Ta 1.JaCTKa BaIDOTHOI BHpyq:IOl y 
CTPYKTYPi noxo.lliB e He 3HaqffOIO. Hfil.i6iJThillHH pH3MK cTaHOBHTb 3MiHH uiH Ha c0poaHHy Ta 

,,. 



MaTepirurn, mo e Haii6iJTum 3Hat.f)'IIJ,RM1f eneMeHTaMH y crpyi<rypi co6isapTocri ni.unpHE:MCTBa 
Ta MQ)KJTirne 3HH>KeHIDI uiH KOHKypeHrin. 

Pu3uK lliKBiOHocmi 

ToaapHcrno 3.ll.iiicmoe: aHani3 c-rpoKi:a norameHH.Sl aKTIIBiB i 3o6oa ' sr3aHb i nnaaye: caoIO 
JILKBi)J.HiCTb 3Me)l(HO Bi)J. O'iiKYBaHHX CTpOKiB rrorameHH.Sl Bi)J.TIOBi.L{HHX <PinaHCOBID< 
iHCTpyMe1niB. Ilorpe6H TOBapHCTBa B I<OpOTKO - j )J.OBfOCTpOT<OBiH niKBi)J.HOCTi 3.ne6iJiblIIOfO 
3a6e3negyioTbCSI 3a pax)'HOK rpOIIlOBHX KOlIITiB ai.n onepauiliHo1 .uisim.HOCTi . 

Kpeoum1-1uii pu3uK 

Kpe.n1u1-rnii pH3HK - ue pH3HK TOro, mo KOHTpareHT He BHKOHae CBOlx 3060B ' 113aHI, 3a 
cpiHar-ICOBHMH iHcTpyMeHTaMH a6o 3a KOHTpaI<TOM, mo MO)l(e np1nsecm .no cpiHaHCOBHX 
3fom<ia. Toaap11cTBy BJiaCTHBHH 1<pe.ll.HTHHH pH3HK ai)J. oaepauiiiHoi· .lJ.i.SlJibHOcri (aacaMrrepe.n, 3a 
TOproaeJibHOIO .ne6iTOpCbKOIO 3a6oproBaHiCTIO) i Bi.LI. <PiHaHCOBOl .lli .Sl.JThHOCTi, BKfilQqalQqff 
.nen03HTii B 6aaKax i cpiHaHCOBHX ycrcmoaax, orrepauiI 3 iH03eMHOIO BaJIIOTOIO Ta lHLDI 

cpiHaHCOBi iHCTpYMeHrn. 

<l>iHaHCOBi IBCTpYMeHTH, mci IlOTeHUIB.HO MO)l(YTb npH3BeCTH .no i cTOTHOl KORUeHTpaui"i 
Kpe.nHTHOro pR3HKY TosapHCTBa, CKJia.llaIOTbCJl B OCHOBHOMY i3 KOIDTiB y 6aHKy . 
KOpOTKOCTpOI<OBHX )J.eJT03MTIB, a TaKO:>K TOprOBOl Ta iHIDOl .ne6iTOpCbKOl 3a6oprosauocTi. 

MaKCHMaJlbHHH KpenHT1-n1H: pH3HK ,n1151 f pyrrn Ha 31.12.2014 p. cKJia.naacsr 3 TaKoro: 

f pomoai KOlllTH Ta lX eKBiaaneHTH 

Ilornqirn .lle6iTOpCoKa 3a6oproaaHiCTb 

IHm i o6oponri cpiHattcoai aKTHBH 

Pa10M 

(mc.rpH) 

31. 12.20 14 

887 

37333 

38 220 

Kowrn. ToaapHCTBa po3MinzyioTbC.sI y aenmrnx 6am<ax, mci p03Tamosatti B YKpa°iHi i MaIOTb 
no6py perryrauiio . 

.1J:e6iTopc1:>Ka 3a6oproaaHicTb npencraaneHa 3a BHpaxyBa.HH51M pe3epaia CYMHiBHO°i 
3a6oproaaHOCTi. T oaapHcTBo He BHMarae JacraaH 3a <PiRattcoaHM11 aKTHBai.\fil. Konu:eaTpaui$1 
Kpe.D.HTHOro p1nm<y 3a ToproBeJlbHOIO )J.e6iTopcbKOIO 3a6oproBaHiCTIO o6Me:>KyCTbC51 THM 
c~aKTOM, mo I<JllE:HTCbKa 6a3a TOBapHCTBa BKJIIOt.t:ae 3Hat.IHY T<iJJbKicn. Knie:HTiB, m<i BBa>KaIOTbC}l 
Henos'513aHH.MM CTOpoHaMH. 

KepiBHHu:TBO Mae po3po6neey Kpe.lUITHY nonin1xy, i noTeHUiillii Kpe.D.HTHi pH3HKR aocritiHo 
sj)J.cni.uKosy10ThC5I. OuiHKa pH.3M.KY 3.lliikHIOeTbC51 3a sciMa 3aMOBHHKa.M11, 5uci Kpe.n1nyioTbC5l Ha 
cyMy, mo nepes1nuye: neBHHR niMiT. Kpe)Jl1THHH pH3m<, mo BIIBHKae 3a cl>iHaHCoBHMH 
onepau;i.sIMH, 3HIDKYE:ThC51 llIJUIXOM )l.HBepcH<i>iKauiI, BH6opy KOHTpareHTiB BHKJIIO'lliO 3 BHCOKHM 
Kpe,ll.HTHHM peMTIIBTOM i IIIJI5IXOM BCTaHOBJieB1Ul n iMiTiB CYKYilHOro Kpe.l{HTHOfO pH3ID<Y 3a 
KO)Jn!HM KOHTpareHTOM. Kpe,D..HTHHH pF13MT< TOBapHCTBa ai.ncni.mmsyeTbCSI Ta aHruri3ycrbC5:1 B 
KO:>KHOMy KOHKpeTHOMY Bima;:n<y, i KepisttRnTBo TOBapHCTBa BBa)l(aE:, mo Kpe.D.MTHHH pR3H.K 
aneKBaTHO si.no6pa)l(eHRM y pe3epaax Ha IlOKpHIT51 36RTKiB Bi.n 3MeHIDeHlUI KOpRCHOCTi aKTHBiB. 

, 
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Ha 31. 12.14 p. arrnni3 3a crpOKaMH noramerrn.sr ToproBoi" Ta iHIIIoi" .ue6iTopchKOi" 3a6oproeaHocri 
fpyTIH 6ys H8CTymmM: 

(ntc.rpn) 

Pa30M He 
rrpocTpo<ieHa 

j He 30-60 .llHIB 60-90 .naie 

3HeuiHeAa 

2014 piK 37 333 36397 68 868 

18. l.!I1CTI1J1 ITPY16YTOK (3EYITOK) HA AKL.{110 

CyMa 6a3oBoro npFI6yTKy Ha aKn.iio po3paxosye:ThC$I lilllilXOM .LJ. ineHH.sr tJ.HcTOro rrpa6yTKy 3a ~ 
piK, 11(0 rrpHIIa.n.ae: Ha BJiaCHflKiB 3Bifllai11-IHX, Ha cepe.l{Ho03BIDKeHe q]iCRO 3Bw.laMHHX mwii1, 51Ki 
3HaxO.LJ..s1ThC5f B o6iry npOT.slfOM poKy. 

6a3os11H. rrpH6yToK (36HTOK) Ha amiro CTaHOM Ha 3 1.12.2014 p., e: TaKHM: 

l.!Hcrna rrpH6yTOI< (36liTOK), mo np1manae: Ha BJiaCHHKiB 3BH~aHHHX amiii 

Cepe.AHh03BIDKeHa KiJTuKiCTh 3Bw:ralimix aKl.{lli s o6iry 

CyMa 6a3oeoro npn6yTicy (36HTKY) n a aKitiro B rpu. 

Ha 31 rpy.i:uUI 2014 p. rnsapHCTBO He Mano noTeHIIimrnx 3Bifllafurnx aKUili. 

l!EEAH <!>-:M. 

roJT.6YXIAJTTEP 3 EJT EHOBA I. A. 

20 14 

(9735) 

16 649 639 

(0,59)_ 
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